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KEY INFORMATION DOCUMENT
KEY INFORMATION DOCUMENT DATED 31 JULY 2025

This Key Information Document is prepared in conformity with Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI NCS Master
Circular bearing the reference number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024,
and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations, 2015, in each case as amended / modified / supplemented from time to time.

KEY INFORMATION DOCUMENT FOR ISSUE BY WAY OF PRIVATE PLACEMENT (“ISSUE”)
OF UPTO: (I) 25,000 (TWENTY FIVE THOUSAND) SENIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, FULLY PAID UP, NON-CONVERTIBLE DEBENTURES OF
FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) EACH AMOUNTING
UP TO INR 25,00,00,000/- (INDIAN RUPEES TWENTY FIVE CRORES ONLY), AND (ll) A GREEN
SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UP TO 10,000 (TEN THOUSAND)
SENIOR, SECURED, RATED, LISTED, TRANSFERABLE, REDEEMABLE, FULLY PAID UP,
NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN
THOUSAND ONLY) EACH AMOUNTING UP TO INR 10,00,00,000/- (INDIAN RUPEES TEN
CRORES ONLY), AGGREGATING TO INR 35,00,00,000/- (INDIAN RUPEES THIRTY FIVE
CRORES ONLY) AT PAR, FOR CASH, ON A PRIVATE PLACEMENT BASIS (HEREINAFTER
REFERRED TO AS THE “DEBENTURES”)  BY NAVI FINSERV LIMITED (THE “ISSUER?”).
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General Risk: For taking an investment decision, the investors must rely on their own examination of
the Issuer and the Issue including the risks involved. This Issue is being made on a private placement
basis. The Debentures have not been recommended or approved by the Securities and Exchange
Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this document.

Eligible Investor: In terms of SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 (“SEBI NCS
Master Circular”) issued by SEBI, all qualified institutional buyers (“QIBs”) and any non-QIB
investors specifically authorized by the Issuer to participate in this Issue on the Electronic Book
Provider (“EBP”) Platform, are eligible to bid / invest / apply for this Issue. All investors are required to
comply with the relevant regulations/ guidelines applicable to them for investing in the Debentures as
per the norms approved by Government of India, Reserve Bank of India (“RBI"), SEBI or any other
statutory body from time to time. This being a private placement Issue, the eligible investors who have
been addressed through this communication directly, are only eligible to apply. Prior to making any
investment in these Debentures, each investor should satisfy and assure itself that it is authorized and
eligible to invest in these Debentures. The Issuer shall be under no obligation to verify the
eligibility/authority of the investor to invest in these Debentures. Further, mere receipt of this Key
Information Document by a person shall not be construed as any representation by the Issuer that
such person is authorized to invest in these Debentures or eligible to subscribe to these Debentures.
The current Issue is not being underwritten. For further details, please refer to Section IV (Summary of
Terms) of this Key Information Document.

THIS ISSUE AND DISTRIBUTION OF THIS KEY INFORMATION DOCUMENT IS BEING MADE TO
ELIGIBLE INVESTORS UNDER THE SEBI (ISSUE AND LISTING OF NON- CONVERTIBLE
SECURITIES) REGULATIONS, 2021 (“SEBI NCS REGULATIONS”) AND SECTIONS 42 AND 71
OF THE COMPANIES ACT, 2013 AND THE RULES FRAMED THEREUNDER. THIS KEY
INFORMATION DOCUMENT IS PERSONAL TO EACH PROSPECTIVE INVESTOR AND DOES
NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE
PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OF INVESTORS WITHIN OR
OUTSIDE INDIA OTHER THAN ELIGIBLE INVESTORS. SOLELY FOR THE PURPOSE OF
ISSUANCE OF THE DEBENTURES, THE KEY INFORMATION DOCUMENT WILL BE UPLOADED
ON THE EBP PLATFORM AND COULD BE RELIED UPON ONLY BY ELIGIBLE INVESTORS
REGISTERED WITH THE EBP PLATFORM OF THE BSE. THIS KEY INFORMATION DOCUMENT
DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE
PUBLIC, OR TO ANY OTHER PERSON OR CLASS OF INVESTORS, WITHIN OR OUTSIDE INDIA,
OTHER THAN TO THE ELIGIBLE INVESTORS.

THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN
LIEU OF PROSPECTUS AND SHOULD NOT BE CONSTRUED TO BE A PROSPECTUS AND/OR
AN INVITATION TO THE PUBLIC FOR SUBSCRIPTION TO THE DEBENTURES OR ANY OTHER
SECURITIES OF THE ISSUER. THIS KEY INFORMATION DOCUMENT IS INTENDED FOR
PRIVATE USE MEANT SOLELY FOR ELIGIBLE INVESTORS, ON A PRIVATE PLACEMENT
BASIS AND IS NOT AN OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF INVESTORS.
THIS KEY INFORMATION DOCUMENT IS PERSONAL TO EACH PROSPECTIVE INVESTOR AND
DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE
PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OF INVESTORS WITHIN OR
OUTSIDE INDIA OTHER THAN THE PROSPECTIVE INVESTOR TO WHOM IT IS ISSUED.

YOU MAY NOT AND ARE NOT AUTHORISED TO: (1) DELIVER THIS KEY INFORMATION
DOCUMENT TO ANY OTHER PERSON, OR (2) REPRODUCE THIS KEY INFORMATION
DOCUMENT IN ANY MANNER WHATSOEVER, OR (3) RELEASE ANY PUBLIC
ADVERTISEMENTS OR UTILISE ANY MEDIA, MARKETING OR DISTRIBUTION CHANNELS OR
AGENTS TO INFORM THE PUBLIC AT LARGE ABOUT THIS ISSUE. ANY DISTRIBUTION OR
REPRODUCTION OF THIS KEY INFORMATION DOCUMENT IN WHOLE OR IN PART IS
UNAUTHORISED. FAILURE TO COMPLY WITH THIS INSTRUCTION MAY RESULT IN VIOLATION
OF THE COMPANIES ACT, 2013, SEBI NCS REGULATIONS OR OTHER APPLICABLE LAWS OF
INDIA AND OF OTHER JURISDICTIONS.
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Date and type of the issue document: This Key Information Document is being issued on July 31,

2025 in relation to the private placement issue of Debentures.

ISSUE SCHEDULE’

Deemed Date of
Allotment

Date of Closing of the
Issue

Pay-in-date

Date of Opening of

the Issue

August 04, 2025 August 04, 2025 August 05, 2025 August 05, 2025

(*) The Issuer reserves the right to change the issue schedule including the Deemed date of
Allotment at its sole and absolute discretion without giving any reasons or prior notice. In the
event of a change in the above issue schedule, the Issuer shall communicate the revised issue
schedule to the investors.

REISSUANCE OF THE DEBENTURES


http://www.catalysttrustee.com
http://www.catalysttrustee.com
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The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be
made either by way of creating a fresh ISIN or by way of issuance under an existing ISIN at
premium/par/discount as the case may be.

CREDIT RATING: India Ratings and Research Private Limited

CREDIT RATING: The Debentures being offered by way of this Key Information Document have been
rated: IND Ra A, Outlook: Stable.

Instruments with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations. For details, the investors are advised to refer to the section ‘Credit
Rating’ as set out in Section 1 of this Key Information Document. The above ratings are not
recommendations to buy, sell or hold securities and investors should take their own decision. The
ratings may be subject to revision or withdrawal at any time by the assigning rating agencies on the
basis of new information and each rating should be evaluated independently of any other rating.

The Issuer declares that the credit rating assigned by India Ratings and Research Private Limited to
the Debentures are valid as on the date of issuance and listing. Please refer to Annexure 1 for the
credit rating letter, rating rationale and press releases issued by India Ratings and Research Private
Limited.

LISTING: The Debentures are proposed to be listed on the Debt Market Segment of BSE Limited
(BSE).

Coupon Rate 10.20% (Ten point two zero percent) per annum payable monthly
Coupon Payment Monthly on the 5" day of every month
Frequency

Redemption Date 24 Months from Deemed Date of Allotment i.e., August 05, 2027

Redemption Amount | At par, INR 10,000/- (Indian Rupees Ten Thousand only) per Debenture

Debenture Trustee Catalyst Trusteeship Limited

Compliance Clause of EBP: THE ISSUER INTENDS TO USE THE EBP BOND PLATFORM OF
THE BSE. THIS KEY INFORMATION DOCUMENT IS BEING UPLOADED ON THE EBP PLATFORM
OF THE BSE TO COMPLY WITH THE BSE EBP GUIDELINES AND AN OFFER WILL BE MADE BY
ISSUE OF THE KEY INFORMATION DOCUMENT ALONG WITH THE GENERAL INFORMATION
DOCUMENT AND SIGNED PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER AFTER
COMPLETION OF THE BIDDING PROCESS ON ISSUE/ BID CLOSING DATE, TO SUCCESSFUL
BIDDER IN ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT, 2013 AND
RELATED RULES.

GENERAL RISK: Investment in non-convertible securities is risky, and investors should not invest any,
funds in such securities unless they can afford to take the risk attached to such investments. Investors
are advised to take an informed decision and to read the risk factors carefully before investing in this|
offering. For taking an investment decision, investors must rely on their own examination of the issue
including the risks involved in it. Specific attention of investors is invited to the statement of ‘Risk
factors’ as set out in Section 3 of the General Information Document under the section ‘General
Risks’. These risks are not, and are not intended to be, a complete list of all risks and considerations
relevant to the non-convertible securities or investor’s decision to purchase such securities.
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SECTION I: GENERAL

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inguiries, accepls responsibilily for and confirms that this
Key Information Document read with the General Information Document for each issue contains all
information with regard to the Issuer and the Issue which is material in the context of the Issue, that
the information contained in the Key Information Document read with the General Information
Document is true and correct in all material aspects and is nof misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of
which make this document as a whole or any of such information or the expression of any such
opinions or infentions misleading.

1. DISCLAIMERS
a) DISCLAIMER OF THE ISSUER

This Key Information Document has been prepared in conformity with the Securities and
Exchange Board of India (“SEBI”) (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 (as amended from time to time and referred to as “SEBI NCS
Regulations”) read with a master circular having a reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as updated, restated, amended
from time to time (“SEBI NCS Master Circular”).

This Key Information Document does not constitute an offer to the public to subscribe for or
otherwise acquire the Debentures to be issued by Navi Finserv Limited (the “Issuer”). This
Key Information Document is for the exclusive use of the addressee and restricted only for the
intended recipient and it should not be circulated or distributed to third party(ies). It is not and
shall not be deemed to constitute an offer or an invitation to the public to subscribe to the
Debentures issued by the Issuer. This Issue is being made strictly on a private placement
basis. Apart from this Key Information Document, General Information Document and the
private placement letter of offer (PAS-4), no offer document or prospectus has been prepared
in connection with the offering of the Issue or in relation to the Issuer. A copy of the Key
Information Document has been delivered to BSE Limited (“BSE”) and uploaded on the
website of the electronic book provider (“EBP”) platform of BSE.

This Key Information Document is not intended to form the basis of evaluation for the
prospective subscribers to whom it is addressed and who are willing and eligible to subscribe
to the Debentures being issued by the Issuer. This Key Information Document has been
prepared to give general information regarding the Issuer to parties proposing to invest in this
issue of Debentures and it does not purport to contain all the information that any such party
may require. The Issuer believes that the information contained in this Key Information
Document is true and correct as of the date hereof. The Issuer does not undertake to update
this Key Information Document to reflect subsequent events and prospective subscribers
must confirm about the accuracy and relevancy of any information contained herein with the
Issuer. However, the Issuer reserves its right for providing the information at its absolute
discretion. No selective or additional information would be available for a section of investors
in any manner whatsoever. The Issuer accepts no responsibility for statements made in any
advertisement or any other material and anyone placing reliance on any other source of
information would be doing so at his own risk and responsibility.

Prospective subscribers must make their own independent evaluation and judgment before
making the investment and are believed to be experienced in investing in debt markets and
are able to bear the economic risk of investing in Debentures. It is the responsibility of the
prospective subscriber to have obtained all consents, approvals or authorizations required by
them to make an offer to subscribe for and purchase the Debentures. It is the responsibility of
the prospective subscriber to verify if they have necessary power and competence to apply
for the Debentures under the relevant laws and regulations in force. Prospective subscribers




b)

c)

should conduct their own investigation, due diligence and analysis before applying for the
Debentures. Nothing in this Key Information Document should be construed as advice or
recommendation by the Issuer to subscribe to the Debentures. Prospective subscribers
should also consult their own advisors on the implications of application, allotment, sale,
holding, ownership and redemption of these Debentures and matters incidental thereto.

This Key Information Document is not intended for distribution. It is meant for the
consideration of the person to whom it is addressed and should not be reproduced by the
recipient and the contents of this Key Information Document shall be kept utmost confidential.
This Key Information Document is confidential and is made available to potential investors in
the Debentures on the understanding that it is confidential. Recipients are not entitled to use
any of the information contained in this Key Information Document for any purpose other than
in assisting to decide whether or not to participate in the Issue and any disclosure shall be in
accordance with the terms of the Transaction Documents. This document and information
contained herein or any part of it does not constitute or purport to constitute investment
advice in publicly accessible media and should not be printed, reproduced, transmitted, sold,
distributed or published by the recipient without the prior written approval from the Issuer. This
Key Information Document has not been approved and will or may not be reviewed or
approved by any statutory or regulatory authority in India or by any stock exchange in India.
The securities mentioned herein are being issued on private placement basis and this offer
does not constitute a public offer/ invitation.

Nothing in the Key Information Document is contrary to the provisions of Companies Act,
2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the SEBI
Act, 1992 (15 of 1992) and the rules and regulations made thereunder. The clause on
“General Risks” has been suitably incorporated in prescribed format in the Key Information
Document.

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KEY INFORMATION
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”)
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME
HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR
THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE KEY
INFORMATION DOCUMENT. THE LEAD MANAGER(S) (IF ANY), HAS CERTIFIED THAT
THE DISCLOSURES MADE IN THE KEY INFORMATION DOCUMENT ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION
FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

DISCLAIMER OF THE STOCK EXCHANGES

AS REQUIRED, A COPY OF THIS KEY INFORMATION DOCUMENT READ WITH
GENERAL INFORMATION DOCUMENT SHALL BE SUBMITTED TO BSE FOR HOSTING
THE SAME ON THEIR RESPECTIVE WEBSITES. IT IS TO BE DISTINCTLY
UNDERSTOOD THAT SUCH SUBMISSION OF THIS KEY INFORMATION DOCUMENT
READ WITH GENERAL INFORMATION DOCUMENT WITH BSE FOR HOSTING THE
SAME ON THEIR WEBSITES SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE DOCUMENT HAS BEEN CLEARED OR APPROVED BY BSE; NOR DOES IT IN
ANY MANNER WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR
COMPLETENESS OF ANY OF THE CONTENTS OF THIS DOCUMENT; NOR DOES IT
WARRANT THAT THIS ISSUER’S SECURITIES WILL BE LISTED OR CONTINUE TO BE
LISTED ON BSE; NOR DOES IT TAKE RESPONSIBILITY FOR THE FINANCIAL OR
OTHER SOUNDNESS OF THE ISSUER, ITS PROMOTERS, ITS MANAGEMENT OR ANY
SCHEME OR PROJECT OF THE ISSUER. EVERY PERSON WHO DESIRES TO APPLY
FOR OR OTHERWISE ACQUIRE ANY SECURITIES OF THIS ISSUER MAY DO SO
PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL



d)

e)

g)

h)

NOT HAVE ANY CLAIM AGAINST BSE WHATSOEVER BY REASON OF ANY LOSS
WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION
WITH SUCH SUBSCRIPTION/ ACQUISITION WHETHER BY REASON OF ANYTHING
STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER OF RBI

THE ISSUER HAS A VALID CERTIFICATE OF REGISTRATION DATED MAY 18, 2022
ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45I-A OF THE RBI ACT,
1934. A COPY OF GENERAL INFORMATION DOCUMENT OR KEY INFORMATION
DOCUMENT HAS NOT BEEN FILED WITH OR SUBMITTED TO THE RESERVE BANK OF
INDIA (“RBI”). IT IS DISTINCTLY UNDERSTOOD THAT THE GENERAL INFORMATION
DOCUMENT (AND THIS KEY INFORMATION DOCUMENT) SHOULD NOT IN ANY WAY
BE DEEMED OR CONSTRUED TO BE APPROVED OR VETTED BY RBI. RBI DOES NOT
ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE PRESENT POSITION AS
TO THE FINANCIAL SOUNDNESS OF THE ISSUER OR FOR THE CORRECTNESS OF
ANY OF THE STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS EXPRESSED
BY THE ISSUER AND FOR DISCHARGE OF LIABILITY BY THE ISSUER. RBI NEITHER
ACCEPTS ANY RESPONSIBILITY NOR GUARANTEE FOR THE PAYMENT OF ANY
AMOUNT DUE TO ANY INVESTOR IN RESPECT OF THE PROPOSED DEBENTURES.

DISCLAIMER IN RESPECT OF JURISDICTION

THE PRIVATE PLACEMENT OF DEBENTURES IS MADE IN INDIA TO VARIOUS
CLASSES OF INVESTORS, WHO ARE PERMITTED TO INVEST IN THE DEBENTURES.
THE KEY INFORMATION DOCUMENT DOES NOT, HOWEVER, CONSTITUTE AN OFFER
TO SELL OR AN INVITATION TO SUBSCRIBE TO THE DEBENTURES OFFERED
HEREBY IN ANY OTHER JURISDICTION TO ANY PERSON TO WHOM IT IS UNLAWFUL
TO MAKE AN OFFER OR INVITATION IN SUCH JURISDICTION. THE DISTRIBUTION,
TAKING, SENDING, DISPATCHING OR TRANSMITTING OF THIS KEY INFORMATION
DOCUMENT MAY BE RESTRICTED BY LAW IN CERTAIN JURISDICTIONS. ANY
PERSON INTO WHOSE POSSESSION THIS KEY INFORMATION DOCUMENT COMES IS
REQUIRED TO INFORM THE ISSUER AND TO OBSERVE ANY SUCH RESTRICTIONS.
ANY DISPUTES ARISING OUT OF THIS ISSUE WILL BE SUBJECT TO THE EXCLUSIVE
JURISDICTION OF THE COURTS AT NEW DELHI, INDIA

DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY

RATINGS ARE NOT A RECOMMENDATION OR SUGGESTION, DIRECTLY OR
INDIRECTLY, TO YOU OR ANY OTHER PERSON, TO BUY, SELL, MAKE OR HOLD ANY
INVESTMENT, LOAN OR SECURITY OR TO UNDERTAKE ANY INVESTMENT STRATEGY
WITH RESPECT TO ANY INVESTMENT, LOAN OR SECURITY OR ANY ISSUER.

DISCLAIMER OF THE DEBENTURE TRUSTEE

THE DEBENTURE TRUSTEE IPSO FACTO DOES NOT HAVE THE OBLIGATIONS OF A
BORROWER OR A PRINCIPAL DEBTOR OR A GUARANTOR AS TO THE MONIES
PAID/INVESTED BY INVESTORS FOR THE DEBENTURES. EACH PROSPECTIVE
INVESTOR SHOULD MAKE ITS OWN INDEPENDENT ASSESSMENT OF THE MERIT OF
THE INVESTMENT IN THE DEBENTURES AND THE ISSUER. PROSPECTIVE
INVESTORS ARE REQUIRED TO MAKE THEIR OWN INDEPENDENT EVALUATION AND
JUDGMENT BEFORE MAKING THE INVESTMENT AND ARE BELIEVED TO BE
EXPERIENCED IN INVESTING IN DEBT MARKETS AND ARE ABLE TO BEAR THE
ECONOMIC RISK OF INVESTING IN SUCH INSTRUMENTS.

DISCLAIMER IN RESPECT OF THE MERCHANT BANKER

THE MERCHANT BANKER ACCEPT NO RESPONSIBILITY FOR ANY STATEMENTS OR
INFORMATION PROVIDED OTHER THAN THOSE CONTAINED IN THIS ISSUE



DOCUMENT, OR ANY ADVERTISEMENT OR MATERIAL AUTHORIZED BY OR ISSUED
AT THE INSTANCE OF THE ISSUER. ANY PERSON PLACING RELIANCE ON ANY
OTHER SOURCE OF INFORMATION WILL BE DOING SO ENTIRELY AT THEIR OWN
RISK. THE MERCHANT BANKER DO NOT GUARANTEE THE FINANCIAL
PERFORMANCE OF THE ISSUER OR THE PROJECT, NOR ASSUME RESPONSIBILITY
FOR THE ACCURACY, COMPLETENESS, OR ADEQUACY OF ANY OPINIONS
EXPRESSED HEREIN. INVESTORS ARE STRONGLY ENCOURAGED TO MAKE
INDEPENDENT DECISIONS AFTER CAREFULLY EVALUATING ALL AVAILABLE
INFORMATION.



SECTION II: DEFINITIONS / ABBREVIATIONS

Applicable Law

Allotment/ Allot/ Allotted

Allottee

Applicant/ Investor

Application Form

Articles

Beneficial Owner(s)

Board/ Board of Directors

Borrower(s)
BSE

Business

Business Day / Working
Day

means the Companies Act 2013 and includes any rules, circulars,
notifications and orders framed / issued thereunder and any statutory
modifications, re-enactments or amendments thereof or of such
rules, circulars, notifications, orders, as issued from time to time.

shall mean any statute, national, state, provincial, local, municipal or
other law, regulation, ordinance, rule, judgment, order, decree,
byelaws, approval of Governmental Authority, directives, guidelines,
policy requirement, circulars or other governmental restriction or any
similar form of decision of or determination by, or any interpretation
or administration having the force of law in India of any of the
foregoing by Governmental Authority in India..

Unless the context otherwise requires, shall mean the issue and
allotment of the Debentures to the successful Applicants in the
Issue.

shall mean a successful Applicant to whom the Debentures are
allotted, either in full or in part.

means a Person who is eligible to invest in the Debentures and who
applies for issuance and Allotment of Debentures through the
Application Form.

shall mean the form in terms of which the Applicant shall make an
offer to subscribe to the Debentures.

shall mean the articles of association, as amended of the Issuer.

shall mean ‘Beneficial Owner’ of the Debenture as defined in clause
(a) of sub-section (1) of Section 2 of the Depositories Act, 1996.

shall mean the Board of Directors of the Issuer and includes any
committee constituted thereof.

means the Person(s) to whom a Loan is advanced by the Issuer.

shall mean BSE Limited.

The Issuer carries on the business of lending to inter alia individuals
and other entities. Its primary offerings include personal loans, home
loans, and loans against property. It also enters into co-lending
arrangements for the purpose of offering loans to its customers. It
further assigns loans and receivables, including for the purpose of
securitisation and provides credit risk coverage for these loans. It
carries out corporate treasury activities including investments in
equity, mutual funds, alternative investment funds (AlFs), bonds, and
debentures.

shall be ‘working day’ as defined under the SEBI NCS Regulations
and shall refer to a day when commercial banks are open for
business in Mumbai, India.

If any due date on which any interest or additional interest in respect
of the Debentures falls on a day which is not a Business Day, the
payment to be made on such due date shall be made on the next
occurring Business Day.

If the Redemption Date and Principal payment dates of the
Debenture falls on a day which is not a Business Day, the payment
of any amounts in respect of the Outstanding Principal Amounts
(including the last Interest Amount payment) to be made shall be
made on the immediately preceding Business Day.




BSE - EBP
BSE EBP Guidelines

CDSL

Coupon Payment Date

Capital Adequacy Ratio

Coupon Amount

Constitutional Document

Credit Rating Agency

Debentures

Additionally, the day on which payment of interest / redemption with
respect to debt securities falls due, it has been decided that interest /
redemption payments shall be made only on the days when the
money market is functioning in Mumbai, India.

In respect of the time period between the issue closing date (as
specified in the Key Information Document) and the listing of the
Debentures on the Stock Exchanges, “Business Day” shall mean all
trading days of the Stock Exchanges for Debentures as specified by
the SEBI, excluding Saturdays, Sundays and bank holidays, as
specified by the RBI.

“Business Days” shall be construed accordingly.

shall mean BSE’s Electronic Debt Bidding Platform.

shall mean the Operational Guidelines for participation on the
BSEBOND platform (EBP platform of BSE) dated December 28,
2022 and updated on April 17, 2023, as amended and modified from
time to time.

shall mean Central Depository Services (India) Limited.

means each date on which the Coupon will be paid to the Debenture
Holders from Deemed Date of Allotment till Redemption.

shall mean the ratio of (A) to (B), where: (A) is the sum of: (i) Tier |
Capital (as defined under the Master Direction - Reserve Bank of
India (Non- Banking Financial Company - Scale Based Regulation)
Directions, 2023 issued by the RBI); and (ii) Tier Il Capital (as
defined under the Master Direction - Reserve Bank of India (Non-
Banking Financial Company - Scale Based Regulation) Directions,
2023 issued by the RBI), and (B) is the risk weighted assets.

shall mean the accrued coupon on the paid-up value of Debentures
payable on Coupon Payment Date.

in respect of any body corporate, means, the memorandum of
association, the articles of association and the certificate of
incorporation.

shall mean India Ratings and Research Private Limited, a company
incorporated under the Companies Act, 2013 with corporate
identification number U67100MH1995FTC40049, having its
registered office at Wockhardt Tower, Level 4, West Wing, Plot C-2,
G Block, Bandra Kurla Complex, Bandra (East), Mumbai,
Maharashtra — 400051 or any other credit rating agency (duly
registered with SEBI), as approved by the Debenture Trustee in
writing.

shall mean debentures being issue and allot up to: (i) 25,000
(Twenty Five Thousand) senior, secured, rated, listed, transferable,
redeemable, fully paid up, non-convertible debentures of face value
of INR 10,000/- (Indian Rupees Ten Thousand only) each amounting
up to INR 25,00,00,000/- (Indian Rupees Twenty Five Crores Only),
and (ii) a green shoe option to retain oversubscription of up to
10,000 (Ten Thousand) senior, secured, rated, listed, transferable,
redeemabile, fully paid up, non-convertible debentures of face value
of INR 10,000/- (Indian Rupees Ten Thousand Only) each
amounting up to INR 10,00,00,000/- (Indian Rupees Ten Crores
Only), aggregating to INR 35,00,00,000/- (Indian Rupees Thirty Five
Crores Only) at par, for cash, on a private placement basis and
issued under the Debenture Trust Deed, in accordance with the




Debenture Holders(s)

Debenture Trust Deed

Debenture Trustee

Debenture Trustee
Agreement

Deemed Date of
Allotment

Default Interest

Depository

Depositories Act

Depository Participant/
DP

EBP

Eligible Investor(s)

terms and conditions set out in this Key Information Document read
with the General Information Document and the Debenture Trust
Deed and for the time being outstanding or, as the context may
require, a specific number of them.

means the Persons who are, for the time being, and from time to
time, and who will become the owners of the Debentures in
electronic (dematerialized) form, and whose names appear in the list
of the beneficial owner(s)/register of beneficial owners(s) prepared,
held and given by the Depository.

means in respect of the Debentures issued pursuant to the General
Information Document and this Key Information Document, the
debenture trust deed executed / to be executed by and between the
Debenture Trustee and the Issuer inter alia setting out the terms
upon which the Debentures are being issued and shall include
representations, warranties and covenants to be provided by the
Issuer.

shall mean Catalyst Trusteeship Limited, a company incorporated
under the provisions of the Companies Act, 1956 and validly existing
under the provisions of the Companies Act, 2013 with corporate
identification number U74999PN1997PLC110262, having its
registered office at GDA House, First Floor, Plot No. 85, Bhusari
Colony (Right), Paud Road, Kothrud, Pune, Maharashtra - 411038,
India, and acting through its branch office at 910-911, 9" Floor,
Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001,
India.

shall mean the debenture trustee agreement dated July 29, 2025,
executed by and between the Issuer and the Debenture Trustee.

shall mean the date on which the Debentures have been allotted by
the Issuer to the Debenture Holders as specified in Section IV
(Summary of Terms) of this Key Information Document.

The actual Allotment of Debentures may take place on a date other
than the Deemed Date of Allotment. All benefits relating to the
Debentures including interest on Debentures shall be available to the
Debenture Holders from the Deemed Date of Allotment

shall mean the coupon charged at the Default Interest Rate for the
defaulting period, as set out in Section IV (Summary of terms) under
the heading “Default Interest” of this Key Information Document.

shall mean National Securities Depository Limited and Central
Depository Services (India) Limited.

shall mean the Depositories Act, 1996, as amended from time to
time.

shall mean a depository participant as defined under Depositories
Act.

shall mean the electronic book provider platform for submission of
online bid, in this case being BSE.

The Issue of Debentures is a domestic issue and is being made in
India only. The General Information Document and this Key
Information Document and the contents hereof are restricted for only
the intended recipient(s) who have been addressed directly through
a communication by the Issuer and only such recipients are eligible
to apply for the Debentures. Subject to applicable law, the categories
of investors eligible to subscribe to the Debentures in this issue,
when addressed directly, and it shall mean all investors eligible to




FPIs
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Financial Half Year

Financial Quarter

Final Settlement Date

Financial Indebtedness

bid/ invest/ apply for this Issue pursuant to the SEBI NCS
Regulations read with SEBI NCS Master Circular are eligible to apply
for this Issue, including not limited to:

° qualified institutional buyers;

° banks including scheduled commercial banks;

° financial institutions;

° mutual funds;

° insurance companies;

° registered foreign institutional investors and registered foreign
portfolio investors;

° companies, body corporate authorised to invest in debentures
and public sector undertakings;

° provident funds, pension funds, gratuity funds, or
superannuation funds subject to their investment guidelines;

° individuals including high net worth individuals;

° hindu undivided families;

° limited liability partnerships, partnership firms; and

° any other investor eligible to invest in these Debentures;

in each case, as may be permitted under Applicable Law.

shall mean foreign portfolio investors

shall mean accounting period commencing from April 1st of each
year till March 31st of the next year.

shall mean the period of 6 (six) calendar months falling on the expiry
of March and September of each calendar year.

shall mean the quarters ending on June 30, September
30,December 31 and March 31 in a Financial Year

means the date on which all Secured Obligations have been
irrevocably and unconditionally paid and discharged in full to the
satisfaction of the Debenture Holders as notified in writing by the
Debenture Trustee.

means any indebtedness for or in respect of:

(a) monies borrowed;

(b) any debenture, debenture note, loan or other instruments of

debt;
(c) any acceptance or documentary credit;
(d) receivables sold or discounted (otherwise than on a

non-recourse basis);

(e) the acquisition cost of any asset to the extent payable before
or after the time of acquisition or possession by that party
liable where the advance or deferred payment is arranged
primarily as a method of raising finance or financing the
acquisition of that asset;

() the amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with GAAP or




General Information
Document

Gross Loan Portfolio

Governmental Authority

Individual Promoter

Issue/ Offer/ Offering

Issue Closing Date
Issue Opening Date
IT Act
Ind AS

Ind AS Rules

applicable accounting practice as may be prescribed, be
treated as a finance or capital lease;

(9) any amount raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

(h) any derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate or
price including any credit support arrangement in respect
thereof (and, when calculating the value of any derivative
transaction, only the marked to market value shall be taken
into account);

(i) any put option, guarantees, keep fit letter(s), or including
letter of comfort, by whatever name called under the
respective financing documents which give or may give rise
to any financial obligation(s);

0] pass-through certificates (PTC) issued by the Company.

means the general information document dated June 13, 2025,
issued by the Issuer for the issue of the non-convertible securities on
a private placement basis in accordance with Applicable Laws.

means and includes the outstanding principal amounts of the loans
originated by the Company on its own books including portfolio
securitized through a pass-through certificate but excluding assigned
portfolio as well as loans originated on behalf of other entities by
entering into partnership agreements but not included on the
Company’s own book.

shall mean and include President of India, Government of India,
Governor or the government of any state or union territory in India or
any ministry, department, board, authority, instrumentality, agency,
corporation or commission, semi-governmental, judicial,
quasi-judicial or administrative entity, under direct or indirect control
of the Government of India.

shall mean Mr. Sachin Bansal, a resident of India, aged about 42
years, bearing permanent account number AKBPB7970K and
residing at 5123, Tower 5, Embassy Pristine Apartments, Suncity
Apartments Ln, Ibbaluru, Bellandur, Bengaluru, Karnataka 560102.

shall mean the private placement of the Debentures under the terms
of this Key Information Document (including disclosures as required
under Form PAS-4) read with the General Information Document

August 04, 2025

August 04, 2025

shall mean the Income Tax Act, 1961, as amended from time to time

shall mean the Indian Accounting Standards as prescribed by
Section 133 of the Companies Act, 2013 and notified by the Ind AS
Rules

shall mean the Indian Accounting standards as prescribed by
Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2015 as amended from time to time.




Key Information
Document

Liabilities

Listing Agreement

LLP

Loan

Loan Documents

Loan Agreements

Majority Debenture
Holders

Master Directions

Merchant Banker

Minimum Security Cover

means the key information document dated July 31, 2025, issued by
the Issuer for the issue of the Debentures on a private placement
basis in accordance with Applicable Laws.

shall mean the total outflows of the Issuer as reported in its asset
liability management statement.

shall mean the listing agreement for the Debentures entered into / to
be entered into by the Issuer with BSE in relation to the listing of the
Debentures as per the format issued by SEBI vide Master Circular
no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 on
“Master circular for compliance with the provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 by listed entities”, as amended
from time to time read with the SEBI LODR Regulations.

shall mean Limited Liability Partnership

shall mean a loan denominated in Indian Rupees and advanced by
the Issuer, in compliance with all Applicable Laws, to the Borrower(s)

shall mean:
(i) the Loan Agreements; and
(i) all agreements, instruments, undertakings, indentures, deeds

and writings and other documents (whether for advance of a
Loan or creation of any Security Interest or taking of any
collateral whatsoever in respect thereof) executed or entered
into by the relevant Borrowers or any other Person and the
Issuer in relation, or pertaining to the transaction
contemplated by, or under, the Loan Agreements, as
amended, modified and altered from time to time.

shall mean an agreement (together with any amendment or
supplemental agreement thereto) entered into between the Issuer
and a Borrower in relation to a Loan, as amended, modified or
altered from time to time and “Loan Agreements” shall mean all such
agreements collectively.

shall mean, such number of Debenture Holders collectively holding
more than 51% (fifty one percent) of the value of the nominal amount
of the Debentures for the time being outstanding.

shall mean the Master Direction — Reserve Bank of India
(Non-Banking Financial Company— Scale Based Regulation)
Directions, 2023, issued by the RBI, dated October 19, 2023 (as
amended from time to time).

shall mean SKI Capital Services Limited, a company incorporated
under the Companies Act, 1956 and validly existing under the
Companies Act, 2013 with corporate identification number
U74899DL1993PLC054443, having its registered office at 718, Dr.
Joshi Road, Karol Bagh, New Delhi — 110005, India.

The value of the Hypothecated Assets charged as Security in favour
of the Debenture Trustee is maintained at least 1.10x (One point one
zero times) aggregate of the Secured Obligations, if any including for
the ensuing month end, default interest, remuneration of the Trustee,
charges, fees, expenses and all other monies i.e. receivables
including present and future receivables which are free from any
encumbrances / charge / lien, in relation to the Debentures and shall
be maintained at all times until the redemption of the Debentures
and payment of the Secured Obligations till the Final Settlement
Date, (on the terms and conditions mentioned under the Transaction




Memorandum

Net Worth

NSDL
NPA

Outstanding Amounts

Person

Private Placement

Private Placement
Memorandum /
Disclosure Document

Receiver

Record Date
Redemption Date

Related Party

RBI

Documents) in accordance with Applicable Law and the Transaction
Documents. The terms and process of creation of hypothecation
shall be provided at length under the Deed of Hypothecation.

shall mean the memorandum of association of the Issuer.

means the paid up equity share capital of the Issuer, preference
shares and debentures which are compulsorily convertible into
equity and any amount standing to the credit of its reserves but
excluding: (i) reserves created by revaluation of asset, as reduced by
accumulated loss balance; (ii) book value of intangible assets and
goodwill; (iii) deferred revenue expenditure, if any; (iv) equity
components of redeemable preference shares, debentures,
perpetual bonds and convertible debentures issued by the Issuer;
and (v) deferred tax assets, if any.

shall mean National Securities Depository Limited.

shall mean non-performing assets

shall mean the Redemption Amounts, Coupon, Default Interest, if
any, additional interest, liquidated damages (if any) payable in
relation to the Debentures, costs, indemnities, charges, expenses,
fees (including the remuneration of the Debenture Trustee, rating
agency and the Receiver, attorneys etc. and), all taxes, levies, cess
including stamp duty and any/all other reasonable amounts, costs,
charges due and payable by the Issuer under the Transaction
Documents.

shall mean Permanent Account Number

shall mean the private placement offer cum application letter in
relation to the Debentures, in the format prescribed in Form PAS — 4
under the Companies (Prospectus and Allotment of Securities)
Rules, 2014.

means an individual, natural person, corporation, partnership, joint
venture, incorporated or unincorporated body or association,
company, government or subdivision thereof.

shall mean an offer or invitation to subscribe to the Debentures on a
private placement basis in accordance with, inter alia, Section 42 of
the Companies Act read with Rule 14 of the Companies (Prospectus
and Allotment of Securities) Rules, 2014 and the SEBI NCS
Regulations.

shall mean the General Information Document, Key Information
Document (including disclosures as required under Form PAS-4, in
the form and manner as prescribed under the Form PAS-4 as set out
in Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014).

shall mean "Qualified Institutional Buyer", as defined under
Regulation 2 (ss) of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time.

shall mean a receiver appointed in respect of the Hypothecated
Assets as per the terms of the Debenture Trust Deed.

shall be as specified in the Summary of Terms.

shall be as specified in the Summary of Terms.

shall mean a related party as defined under sub-section (76) of
Section 2 of the Act and the SEBI LODR Regulations.

shall mean the Reserve Bank of India.
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Special Resolution

shall mean Real Time Gross Settlement.

means the registrar and transfer agent appointed for the issue of
Debentures, being NSDL Database Management Limited, a
company incorporated under the Companies Act, 1956 and validly
existing under the Companies Act, 2013, having corporate
identification number U72400MH2004PLC147094 with registered
address at 4th floor, Trade World, A Wing, Kamala Mills Compound,
Lower Parel (West) Mumbai - 400013, India.

means the entire Outstandings payable by the Issuer in respect of
the Debentures on Final Redemption Date, Early Redemption Date,
and occurrence of Mandatory Redemption Event.

shall mean the register of the Debenture Holders required to be
maintained by the Issuer pursuant to Section 88 of the Act and shall
deem to include the register of beneficial owners maintained by the
Depository pursuant to Section 11 of the Depositories Act, 1996, as
maybe amended.

shall have the meaning ascribed to it in sub-section (77) of Section 2
of the Act.

shall mean the Securities and Exchange Board of India.

shall mean the Securities and Exchange Board of India Act, 1992, as
amended from time to time.

means the SEBI master circular bearing reference number
SEBI/HO/DDHS/PoD3/P/CIR/2024/46 dated May 16, 2024, titled
“Master Circular for Debenture Trustees” as amended from time to
time.

shall mean the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

means the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, as
amended from time to time.

means the SEBI master circular bearing reference number
SEBI/HO/DDHS/ PoD1/P/CIR/2024/54 dated May 22, 2024, titled
“Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper” as amended from time to time.

shall mean the aggregate of the Outstanding Amounts and the
Redemption Amounts.

the value as per the following formula expressed as a ratio:
SC =[RV/OL]
Where:

“RV” is the aggregate value (and for the purpose of calculating such
value, only the principal amount shall be taken into account) of the
Hypothecated Assets;

“OL” is the aggregate outstanding amount under the Debentures
(including but not limited to accrued Coupon and Default Interest).

shall mean a resolution passed at a meeting of the Debenture
Holder(s) duly convened and held in accordance with provisions of
the Debenture Trust Deed and carried by a majority consisting of not
less than holders of three-fourths of the persons voting thereat.




Stock Exchange(s)

Summary of Terms

Security Interest

Security Documents

Stressed Asset
Framework

Tax

Transaction Security

TDS
Tier | CAR

Tangible Net Worth

The Issuer/ Company/We
/ Us

shall mean BSE Limited

shall mean the term sheet of the Issue at titled “Summary of Terms”
at Section IV of this Key Information Document.

shall mean any mortgage, charge (whether fixed or floating), pledge,
lien, hypothecation, guarantee, assignment, deed of trust, title
retention, or other encumbrance of any kind, securing, or conferring
any priority of payment in respect of, any obligation of any Person,
including any right granted by a transaction which, in legal terms, is
not the granting of security but which has an economical or financial
effect similar to the undertakings or security net arrangement, any
proxy, power of attorney, voting trust agreement, interest, option,
right of first offer, refusal or transfer restriction in favour of any
Person, and any adverse claim as to title, possession or use.

(@)  the Deed of Hypothecation;
(b)  the Power of Attorney; and

(c) any other document or instrument, creating, recording or
evidencing the creation of security to secure the Secured
Obligations.

shall mean the circular dated June 07, 2019 issued the RBI and titled
‘Reserve Bank of India (Prudential Framework for Resolution of
Stressed Assets) Directions, 2019’ (as amended from time to time).

shall mean any present or future tax, including but not limited to
indirect taxes such as goods and services tax, service tax, value
added tax or other similar taxes), levy, duty deductions, withholdings,
imposts, cesses, fees or other charge of a similar nature (including
any penalty or interest payable on account of any failure to pay or
delay in paying the same), now or hereafter imposed by Applicable
Laws.

means the Security Interest and rights created or to be created in
terms of Section IV (Summary of Terms) under the entry “Description
regarding security” and in accordance with the Transaction
Documents.

shall mean Tax deducted at source

shall mean the ratio of (A) to (B), where: (A) is Tier | Capital (as
defined under the Master Directions), and (B) is risk weighted
assets.

shall mean the paid up equity share capital of the Issuer, preference
shares and debentures which are compulsorily convertible into
equity and any amount standing to the credit of its reserves but
excluding: (i) reserves created by revaluation of asset, as reduced by
accumulated loss balance; (ii) book value of intangible assets and
goodwill; (iii) deferred revenue expenditure, if any; (iv) equity
components of redeemable preference shares, perpetual bonds and
debentures issued by the Issuer; (v) deferred tax assets, if any (vi)
any loss default guarantees or write-offs on managed portfolio to the
extent not recognized in the profit and loss statement of the Issuer
and (vii) as reduced by the equity or equity-like investments.

shall mean Navi Finserv Limited, a public limited company
incorporated under the provisions of the Companies Act, 1956 and
validly existing under the Companies Act, 2013 and registered with
the Reserve Bank of India as a non-banking finance company and
having its corporate identification number as
U65923KA2012PLC062537 and its registered office at 2nd Floor,




Vaishnavi Tech Square Iballur Village, Begur Hobli, Bangalore
Karnataka - 560102, India.




SECTION Ill: FINANCIAL INFORMATION AND OTHER REGULATORY DISCLOSURES

Details of Promoters of the Issuer:
Refer to Section 5 (Regulatory Disclosures) point 1 of the General Information Document.

Details of Credit Rating, along with the latest press release of the Credit Rating Agency
in relation to the re-issuance and a declaration that the rating is valid as on the date of
issuance and listing. Such press release shall not be older than one year from the date
of opening of the issue.

The Debentures are rated as IND A, Outlook: Stable. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial
obligation

The Issuer declares that the credit rating assigned by India Ratings and Research Private
Limited to the Debentures is valid as on the date of issuance and listing of the Debentures.
The above rating are not recommendations to buy, sell or hold securities and investors should
take their own decision. The rating may be subject to revision or withdrawal at any time by the
assigning rating agencies on the basis of new information.

Rating Letter and Rating Rationale Issued by India Ratings and Research Private Limited,
along with press release are attached as Annexure 1. The Issuer confirms that the press
release attached as Annexure 1, is not older than 1 (one) year from the date of opening of the
Issue.

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to
be listed and the details of in-principle approval for listing obtained from these stock
exchange(s), and creation of Recovery Expense Fund (REF)

The Debentures shall be listed on the Debt Market Segment of the BSE. In-principle
approvals for listing of the Debentures pursuant to the Issue have been received from the
BSE by their letters dated 13 June 2025 and annexed to this Key Information Document at
Annexure 7 (In-principal listing letter from BSE).

The Designated Stock Exchange for this issue shall be BSE.

The timelines for listing of security in terms of SEBI NCS Master Circular are as under:

Details of Activities Due Date

1 Closure of issue T Day

2 Receipt of funds To be completed
by T+1 working

3 Allotment of Securities day

4 Issuer to make listing application to stock exchange(s) To be completed
by T+3 working

5 Listing permission from stock exchange(s) day

In case of delay in listing of securities within the above timelines, the Issuer shall pay a penal
interest of 1% (one percent) per annum over and above the applicable coupon rate for the
period of delay to the investor (i.e., from date of allotment to the date of listing). Such penal
interest shall be paid by the Issuer to the Debenture Holders within 7 (seven) working days
from listing.



However, in the event that any Eligible Investor(s) are FPIs and if the Debentures cannot be
listed within 30 (thirty) days of Issue or the Issue does not meet end use restriction (as
provided under the heading Details of the utilization of the Proceeds in the Summary of
Terms), then the Issuer shall immediately redeem / buyback the Debentures from the FPlIs in
accordance with a master circular bearing reference number
SEBI/HO/AFD/AFD-PoD-2/P/CIR/2024/70 titled “Master Circular for Foreign Portfolio
Investors, Designated Depository Participants and Eligible Foreign Investors”issued by SEBI
dated May 30, 2024, issued by SEBI and any other operational instructions of SEBI/RBI, if
any.

The Recovery Expense Fund (REF) has been created with BSE in accordance with SEBI DT
Master Circular.

Issue Schedule (¥)

Issue Opening Date August 04, 2025

Issue Closing Date August 04, 2025

Pay-in-date August 05, 2025

Deemed Date of Allotment August 05, 2025

(*) The Issuer reserves the right to change the issue schedule including the Deemed
date of Allotment at its sole and absolute discretion without giving any reasons or
prior notice. In the event of a change in the above issue schedule, the Issuer shall
communicate the revised issue schedule to the Investors.

Details of the following:

a) Debenture Trustee of the
Issue @Il
c;‘_rm_?gr

Cmprywt 1ridvid g o 2

Catalyst Trusteeship Limited

GDA House, First Floor, Plot No. 85, Bhusari Colony
(Right), Paud Road, Kothrud, Pune, Maharashtra -
411038, India

Tel. Nos.: +91 22-49220555

Fax Nos.: NA

E-Mail: ComplianceCTL-Mumbai@ctltrustee.com
Contact person: Mr. Umesh Salve

Website: www.catalysttrustee.com/

b) Credit Rating Agency of
the Issue

IndiaRatings
& Research

A Fitch Group Company

India Ratings and Research Private Limited
Wockhardt Tower, Level 4, West Wing, Plot C-2, G
Block, Bandra Kurla Complex, Bandra (East), Mumbai,
Maharashtra - 400051, India

Tel. Nos.: +91 22 40356121

Email: infogrp@indiaratings.co.in

Website: www.indiaratings.co.in



mailto:infogrp@indiaratings.co.in

c)

d)

e)

f)

Registrar to the Issue

Auditor of the Issuer

Merchant Banker

Legal Counsel to the
Issuer

Contact Person: Deepali Panda

¢ANSDL

Database Management Limited

NSDL Data Management Limited

4th Floor, Tower 3, One International Center, Senapati
Bapat Marg, Prabhadevi, Mumbai - 400013, India

Tel. Nos.: +91-22-4914 4700

Fax Nos.: +91-22-4914 2503

E-Mail: info_ndmi@nsdl.com

Contact person: Sachin Shinde

Website: www.ndml.in

Price Waterhouse LLP

Address: 5th Floor, Tower D, The Millenia, 1&2
Murphy

Road, Ulsoor, Bengaluru 560008, Karnataka, India

Tel: + 91 80 4079 5000

Email: abdul.majeed@pwc.com

Contact Person: A.J. Shaikh

Firm Registration No.: 301112E/E300264

Peer review certificate no.: 015949

(A copy of the peer review certificate is attached as
Annexure 8 of this Key Information Document)

Name: SKI Capital Services Limited

() SKI

Registration No.: INM000012768

Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi
— 110005, India

Telephone Number: +91-11-45046026

Website: https://www.skicapital.net

Email address: decm@skicapital.net

Contact person: Vivek Rana / Manick Wadhwa

(A copy of the same is attached in Annexure 11 of this
Key Information Document)

Khaitan & Co. LLP

N KHAITAN
(,/ & CO e

Contact Person: Smita Jha

Address: Embassy Quest, 3rd Floor, 45/1 Magrath
Road, Bengaluru — 560 025, Karnataka, India

Email: smita.jha@khaitanco.com

Tel: +91 80 4339 7000




About the Issuer

The following details pertaining to the Issuer: (a) Overview and a brief summary of the
business activities of the Issuer; (b) Structure of the group; (c) A brief summary of the
business activities of the subsidiaries of the Issuer; (d) Details of branches or units
where the Issuer carries on its business activities, if any; (e) use of proceeds (in the
order of priority for which the said proceeds will be utilized): (i) purpose of the
placement; (ii) break-up of the cost of the project for which the money is being raised;
(iii) means of financing for the project; (iv) proposed deployment status of the
proceeds at each stage of the project.

Refer to Section 5 (Regulatory Disclosures) point 6 of the General Information Document

Expenses of the Issue*

Estimate
Particulars émount 9f o e e ekl % of the Issue
xpense (in Expense
INR)
1 Underwriting
commission
Brokerage, selling
2. commission and upload
fees ) B B
Fees payable to the
3. registrars to the issue
and depository 16,080 0.32% 0.00%
4 Fees payable to the legal
) advisors B B B
5| Debenture Trustee 50,000 1.00% 0.02%
6 Advertising and
) marketing expenses } - -
Fees payable to the
7. regulators including
stock exchanges 32,900 0.66% 0.01%
Expenses incurred on
8. printing and distribution
of issue stationary B B B
Any other fees,
9 commission or payments
) under whatever o o
nomenclature 4,880,000 98.01% 1.6%
10. Total 4,978,980 100.00% 1.66%

*Expenses have been calculated assuming Debentures up to INR 30,00,00,000/- (Indian
Rupees Thirty Crores Only).

The audited financial statements (i.e. profit and loss statement, balance sheet and cash
flow statement) both on a standalone and consolidated basis for a period of three
completed years, which shall not be more than six months old from the date of this
Key Information Document or issue opening date, as applicable. Such financial
statements shall be audited and certified by the statutory auditor(s) who holds a valid
certificate issued by the Peer Review Board of the Institute of Chartered Accountants
of India (“ICAI”).



Refer to Annexure 9 of this Key Information Document

Listed issuers (whose debt securities or specified securities are listed on recognized
stock exchange(s)) in compliance with the SEBI LODR Regulations, may disclose
unaudited financial information for the interim period in the format as specified therein
with limited review report in the issue document, as filed with the stock exchanges,
instead of audited financial statements for the interim period, subject to making
necessary disclosures in this regard in issue document including risk factors.

Refer to Annexure 9 of this Key Information Document
Key Operational and Financial Parameters on Consolidated and standalone basis.

The following tables set forth certain information relating to the financial performance
of the Issuer prepared in accordance with Ind AS:

(a) Standalone Basis

(T in million)

Standalone Basis

As of and for the As of and for the As of and for the
FY ended March 31, FY ended March FY ended March

2025 31, 2024 31, 2023
Balance Sheet
Assets
Property, Plant and 189.11 242.20 67.95
Equipment
Financial Assets 105,578.07 97,679.86 83,078.05
Non- Financial Assets 3258.07 3277.53 2082.69

excluding property,
plant and equipment,

Total Assets 109,025.25 101,199.59 85228.69

Liabilities

Financial Liabilities

-Derivative financial 0 0 0
instruments

-Trade Payables 806.03 1772.18 751.44
-Debt Securities 22645.01 20937.36 26572.15
-Borrowings (other 48811.55 43403.73 30954.53
than Debt Securities)

-Subordinated 492.36 99.84 99.64
liabilities

-Other financial 3885.66 5268.44 3690.83
liabilities

Non-Financial
Liabilities




Standalone Basis

As of and for the As of and for the
FY ended March

As of and for the
FY ended March

FY ended March 31,

2025

31, 2024

31, 2023

-Current tax liabilities 189.57 - 108.21
(net)
-Provisions 258.47 121.93 160.76
-Deferred tax liabilities 0 0 0
(net)
-Other non-financial 309.66 259.76 192.49
liabilities
Equity
Equity (Equity Share 31626.94 29336.35 22698.64
Capital and Other
Equity)
Total Liabilities and 109,025.25 101,199.59 85,228.69
Equity

Profit and Loss
Revenue from 22711.54 19062.29 12830.16
operations
Other Income 187.56 7079.98 940.36
Total Income 22899.1 26142.27 13770.52
Total Expense 19888.80 17504.29 11791.43
Profit after tax for 2219.65 6688.22 1719.86
the year
Other Comprehensive 70.94 (50.51) 0.92
income
Total Comprehensive 2290.59 6637.71 1720.78
Income
Earnings per equity 7.39 22.28 6.74
share (Basic)
Earnings per equity 7.39 22.28 6.71
share (Diluted)

Cash Flow

Net cash from / used (5965.47) (18078.64) (38286.91)
in (-) operating
activities
Net cash from / used 5.16 11395.28 (448.02)
in (-) investing




Standalone Basis
As of and for the As of and for the As of and for the

FY ended March 31, FY ended March FY ended March

2025 31, 2024 31, 2023
activities
Net cash from / used 6849.86 7187.84 38082.63
in (-) financing
activities
Net increase/decrease 889.55 504.48 (652.30)
(-) in cash and cash
equivalents
Cash and cash 4486.60 3597.05 3092.57
equivalents as per
Cash Flow
Statement as at end
of each FY
Additional Information
Net Worth 31626.94 29336.35 22698.64
Cash and cash 4486.60 3597.05 3092.57
equivalent
Loans 85475.86 85272.36 67910.07
Loans (Principal 83055.37 82610.98 66081.87
Amount)
Total Debts to Total 0.66 0.64 0.68
Assets
Interest Income 19810.46 16111.18 11807.85
Interest Expense 7968.15 6577.34 4266.47
Impairment on 5787.95 4956.52 3693.10
Financial Instruments
Bad Debts to Loans 2.46% 1.87% 1.70%
% Stage 3 Loans on 2.54% 1.93% 1.75%
Loans (Principal
Amount)
% Net Stage 3 Loans 0.36% 0.24% 0.30%
on Loans (Principal
Amount)
Tier | Capital 30.54% 28.07% 27.19%
Adequacy Ratio (%)
Tier Il Capital 0.00 0.35% 1.18%
Adequacy Ratio (%)

(b) Consolidated Basis



Consolidated Basis

As of and for
the FY ended
March 31,

2024

Balance Sheet

As of and for
the FY

ended March
31, 2023

As of and for
the FY

ended March
31, 2022

Assets

Property, Plant and Equipment 242.2 210.38 74.31
Financial Assets 97679.86 1,22,591.27 62,068.61
Non- Financial Assets excluding 3277.53 2,437.80 984.26
property, plant and equipment

Total Assets 101199.59 125,239.45 63,127.18
Liabilities

Financial Liabilities

-Derivative financial instruments - - -
-Trade Payables 1772.18 888.12 912.11
-Other Payables - - -
-Debt Securities 20937.36 28,206.67 22466.49
-Borrowings (other than Debt 43403.73 61,911.51 25660.05
Securities)

-Deposits - - -
-Subordinated liabilities 99.84 2,133.29 499.94
-Lease liabilities 1712.01 912.59 133.91
-Other financial liabilities 3556.43 4201.98 526.26
Non-Financial Liabilities

-Current tax liabilities (net) - 113.27 -
-Provisions 121.93 394 .44 193.20
-Deferred tax liabilities (net) - - -
-Other non-financial liabilities 259.76 311.27 144.34
Equity (Equity Share Capital and 29336.35 24,392.28 12,590.88
Other Equity)

Non — Controlling interest - 1,774.03 -
Total Liabilities and Equity 101199.59 125,239.45 63,127.18




Consolidated Basis

As of and for
the FY ended
March 31,

2024

Profit and Loss

As of and for
the FY

ended March
31, 2023

As of and for
the FY

ended March
31, 2022

Revenue from operations 19062.29 20,406.04 8,170.40
Other Income 29.95 379.41 28.47
fotal Income 19092.24 20,785.45 8,198.87
Total Expense 17504.29 17,439.38 8,382.12
Profit after tax for the year 1155.77 2,641.61 (146.59)

Profit from Discontinued Operation 4294 .96 - -
Other Comprehensive income (19.23) (6.01) (23.42)
Total Comprehensive Income 5431.50 2635.6 (170.01)
Earnings per equity share (Basic) 16.58 10.35 (0.86)
Earnings per equity share (Diluted) 16.58 10.30 (0.86)

Cash Flow

Net cash from / used in (-) operating (15190.46) (51,271.30) (19,840.76)
activities

Net cash from / used in (-) investing 8507.12 (546.19) (624.69)
activities

Net cash from / used in (-) financing 7187.82 52,616.72 24,507.02
activities

Discontinued Operations

Net cash from / used in (-) operating (3232.25) - -
activities

Net cash from / used in (-) investing (2682.71) - -
activities

Net cash from / used in (-) financing 3420.68 - -
activities

Net increase/decrease (-) in cash (1989.90) 799.23 4041.57
and cash equivalents

Additional Information

Net Worth 29336.35 24,392.28 12,590.88
Cash and cash equivalent 3597.05 6,508.78 5,709.55




10.

1.

12,

Consolidated Basis

As of and for As ofandfor As of and for

the FY ended the FY the FY
March 31,
2024 ended March ended March
31, 2023 31, 2022
Loans 80367 101501.42 50014.09
Total Debts to Total Assets 0.64 0.74 0.77
Interest Income 16111.18 18,368.35 6,342.77
Interest Expense 6577.34 6916.34 2,131.62
Impairment on Financial Instruments 4956.52 3,978.77 1,618.92
Bad Debts to Loans 1.87% 1.19% 1.06%

N.B. The equity shares of the subsidiary company Chaitanya India Fin Private Limited were
sold by the Issuer and the Promoter to Svatantra Microfin Private Limited on November 23,
2023 and therefore, the consolidated financial statements for the financial year ended March
31, 2025 were not prepared. Accordingly, the key operational parameters (on a consolidated
basis) for the financial year ended March 31, 2024, March 31, 2023 and March 31, 2022 have
been specified as a part of this disclosure.

Details of any other contingent liabilities of the Issuer based on the last audited
financial statements including amount and nature of liability

Nature of As of March 31, 2025

Particulars

Liability (in ¥ million)
In respect of Income tax demands where the
Issuer has filed appeal before the relevant Contingent 11
authority
Total 11

The amount of corporate guarantee or letter of comfort issued by the Issuer along with
details of the counterparty (viz. name and nature of the counterparty, whether a
subsidiary, joint venture entity, group company etc.) on behalf of whom it has been
issued.

As on the date of this Key Information Documents, there is no corporate guarantee given by
the Issuer.

Brief History of Issuer since its incorporation giving details of its following activities:

(a) Details of Share Capital as at last quarter end i.e., 30 June 2025:

Share Capital Amount in Mn (3)

Authorised Share Capital

600,000,000 Equity Shares of face value of ¥ 10 each 6,000.00

Preference shares 0

Total Authorised Share Capital 6,000.00




(b)

(c)

Date
of
Allotm
ent

Share Capital Amount in Mn (%)

Issued, Subscribed and Paid-up Share Capital

285,240,353 Equity Shares of face value of ¥ 10 each 2,852.40
Preference shares 0
Total Issued, Subscribed and Paid-up Share Capital 2,852.40
Securities Premium Account 16,570.24

Changes in its capital structure as at last quarter end i.e. 30 June 2025, of the
preceding three financial years and the current financial year:

Date of Change

(AGM/EGM)

May 21, 2022 (EGM)

Particulars

Increase in authorized share capital from
¥ 2,050,000,000 divided into 205,000,000

Equity Shares of
6,000,000,000 divided

Equity Shares of ¥ 10 each

210 each
into 600,000,000

to 2

Details of the equity share capital of the Issuer, for the preceding three financial

years and current financial year:

Number
of
Equity
Shares

Is
su
e
Pr
ic

e
(I
N
R)

Conside
ration
(cash,
other

than
cash,
etc.)

Natur
e of

Allot
ment

Number
of
Equity
Shares

Cumulative

Equity
Share
capital (in
INR)

Equity Shares
Premium
(in INR)

May 26,266, 10 | 75 | Cash Right | 204,840, | 2,048,403, | 11,348,218,973
25, 667 S 353 530
2022 Issue!
1
May 8,644,3 10 | 75 | Cash Right 238,573, | 2,385,736, | 13,540,885,618
30, 39 s 686 860
2022 Issue!
25,088, 10 | 75 | Other 2)
994 than
Cash(®)
August 40,000, | 10 | 75 Cash Right 278,573, | 2,785,736, | 16,140,885,618
24, 000 S 686 860
2022 Issue!
4)
Decem 6,666,6 10 | 75 Cash Right 285,240, | 2,852,403, | 16,570,243,678
ber 22, 67 s 353 530
Issue!




Date Number Is Conside Cumulative
of of su ration
Allotm  Equity e (cash, Number Equity Equity Shares
ent Shares Pr other of Share Premium
ic than Equity capital (in (in INR)

e cash, Shares INR)
etc.)

R)

26,266,667 Equity Shares were allotted to Navi Technologies Limited.
8,644,339 Equity Shares were allotted to Navi Technologies Limited.

25,088,994 Equity Shares were allotted to Navi Technologies Limited for consideration
other than cash wherein the consideration was transferred in the form of non-convertible
debentures, market linked debentures and pass through cetrtificates.

440,000,000 Equity Shares were allotted to Navi Technologies Limited
6,666,667 Equity Shares were allotted to Navi Technologies Limited.

(d) Details of any acquisition of or amalgamation with any entity in the preceding 1
(one) year:

The Issuer has not made any acquisition or amalgamation in the last one year.

(e) Details of any reorganization or reconstruction in the preceding 1 (one) year

The Issuer has not made any reorganization or reconstruction in the last one year.



(f) Details of the shareholding of the Issuer as on July 30, 2025:

The table below presents the shareholding pattern of the Issuer as date of the document:

Cate Categor Numbe Number Num Numbe Total Shareh Number of Voting Numb Sharehold Num Number Number of
gory y of r of of fully ber r of numb olding Rights held in each erof ing,asa ber of Equity
()] shareh share paid-up of share er of asa% class of securities share % of Shares Shares held
older holde Equity Part s shares of total (IX) s assumin Loc pledge in
(1 rs (Ill) Shares ly underl held numbe Unde g full ked d or dematerializ
held* pai ying (vi) r of rlying conversi in otherw ed form
(Iv) d-u Depos =(IV)¥( shares Outst on of sha ise (XIV)
o] itory V)+ (calcul andin converti res encum
Equ Recei (VI) ated as g ble (XIl) bered
147 pts per conv  securitie (XI111)
Sha (VI) SCRR, Number of Total ertibl s(@asa Num Asa% Numbe Asa
res 1957) Voting Rights as e percenta ber of total r (a)
hel (V)  Class: Total a% secur ge of (@) Shares
d Asa% Equit of ities diluted held
(\} of y (A+ (inclu share ()]
(A+B+  Share B+ ding capital)
C2) s C) Warr (XI)=
Class Class Total (VIN)+(X)
X Y As a %
of
(A+B+C2
(I (1N (L)) (IV) (V) (VI) (VII) (V1IN (IX) (X) (XI) (X1 (X111 (XIV
(A) 1* | 285,240, - - [285,240 | 100.00 | 285,24 | 285,24 | 100. - - - - | 285,24 | 100.
Promo 353 ,353 0,353 | 0,353 00 0,353 00
ter and
Promo
ter
Group
(B) Public - - - - - - - - - - - - - - -
(C) Non - - - - - - - - - - - - - - -
Promo
ter-
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Cate Categor Numbe Number Num Numbe Total Shareh Number of Voting Numb Sharehold Num Number Number of

gory y of r of of fully ber r of numb olding Rights held in each erof ing,asa ber of Equity
()] shareh share paid-up of share erof asa% class of securities share % of Shares Shares held
older holde Equity Part S shares of total (IX) s assumin Loc pledge in
(1N rs (Ill) Shares ly underl held numbe Unde g full ked dor dematerializ
held* pai ying (\41)] r of rlying conversi in otherw ed form
((\) d-u Depos =(IV)+( shares Outst on of sha ise (XIV)
o] itory V)+ (calcul andin converti res encum
Equ Recei (VI) ated as g ble (Xll) bered
147 pts per conv  securitie (X1)
Sha (V1) SCRR, Number of  Total ertibl s(@asa Num Asa% Numbe Asa
res 1957) Voting Rights as e percenta ber of total r (a) %
hel (VIII) cClass: Total a% secur ge of (@) Shares of
d Asa% Equit (o] ities diluted held tota
(\) of y (A+ (inclu share (b) I
(A+B+  Share B+ ding capital) Sha
C2) s (03] Warr (XI)= res
Class Class Total ants) (VI)+(X) hel
X Y (X) As a % d
of (b)
(A+B+C2
)
Non
Public
(C1) | Shares - - - - - - - - - - - - - - -
underl
ying
deposi
tory
receipt
s
(C2) | Shares - - - - - - - - - - - - - - -
held
by
emplo
yee
trusts
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Cate Categor Numbe Number Num Total Shareh Number of Voting Numb Sharehold Num Number Number of

gory y of r of of fully ber numb olding Rights held in each erof ing,asa ber of Equity
()] shareh share paid-up of erof asa% class of securities share % of Shares Shares held
older holde Equity Part shares of total (IX) s assumin Loc pledge in
(1N rs (Ill) Shares ly held numbe Unde g full ked dor dematerializ
held* pai (\41)] r of rlying conversi in otherw ed form
((\) d-u =(IV)+( shares Outst on of sha ise (XIV)
o] V)+ (calcul andin converti res encum
Equ (VI) ated as g ble (Xll) bered
147 per conv  securitie (X1)
Sha SCRR, Number of  Total ertibl s(@Gsa Num Asa% Numbe Asa
res 1957) Voting Rights as e percenta ber of total r (a) %
hel (VIII) cClass: Total a% secur ge of (@) Shares of
d Asa% Equit (o] ities diluted held tota
(\) of y (A+ (inclu share (b) I
(A+B+  Share B+ ding capital) Sha
C2) s (03] Warr (XI)= res
Class Class Total ants) (VI)+(X) hel
X Y (X) As a % d
of (b)
(A+B+C2
Total 1* | 285,240, - - (285,240 | 100.00 | 285,24 | 285,24 | 100. - - - - | 285,24 | 100.
(A+B+ 353 ,353 0,353 | 0,353 00 0,353 00
C)

Sachin Bansal, Ankit Agarwal, Rajiv Naresh, Abhishek, Sugandha Ghai and Hina Doon hold one Equity Share each of our Company as nominees of our
Promoter

Statement showing shareholding pattern of the Promoter and Promoter Group
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Cate Category & PAN Noof Noof No Noof Total Shareh Number of Voting Noof Shareh Number Number Number
gory Name of the Shareh fully of Share No of olding Rights held in Shares olding of of of equity
Shareholder olders paid Par s Share asa% each class of Underl asa% Locked Shares shares
up tly Underl s Held of total securities ying assumi in pledged held in
equity pai ying (IV¥V+ no of Outsta ng full Shares or demateri
shares d-u Depos Vi) shares nding conver otherwis alized
held* p itory (calcula conver sion of e form
equ Recei ted as tible convert encumb
147 pts per securit ible ered
sha SCRR, No of Voting Total ies Securiti As N As
res 1957) Rights asa (Includ es(as a a% o a%
hel (Vi) As %of ing percent . of . of
d a % of (A+B Warran age of tot tot
(A+B+C +C) ts) diluted al al
2) Cla Cla Tot share Sh Sh
ss ss al capital)
X Y (VI+(X
)As a
% of

(1) (1) (LLD)] (V)  [(V) [ (V) (VII) (VIII) (1X) (X) (XI1) (XI1) (XI111) (XIV)
(1) Indian
(@) | Individuals
/Hindu
undivided
Family
(b) | Central - - - - - - - - - - - - -1 - - - - -
Governme
nt/State
Governme
nt(s)
(c) [ Financial - - - - - - - - - - - - - - - - - -
Institutions
/Banks
(d) | Any Other - - - - - - - - - - - - - - - - - -
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Cate Category & PAN Noof Noof No Noof Total Shareh Number of Voting Noof Shareh Number Number Number
gory Name of the Shareh fully of Share No of olding Rights held in Shares olding of of of equity
Shareholder olders paid Par s Share asa% each class of Underl asa% Locked Shares shares
up tly Underl s Held of total securities ying assumi in pledged held in
equity pai ying (IV¥V+ no of Outsta ng full Shares or demateri
shares d-u Depos Vi) shares nding conver otherwis alized
held* p itory (calcula conver sion of e form
equ Recei ted as tible convert encumb
147 pts per securit ible ered
sha SCRR, No of Voting Total ies Securiti As N As
res 1957) Rights asa (Includ es(as a a% o a%
hel (Vi) As %of ing percent . of . of
d a % of (A+B Warran age of tot tot
(A+B+C +C) ts) diluted al al
2) share Sh Sh
capital) are are
(VIN+(X s s
)As a hel
% of d d

Navi 285,24 285,24 285,24
Technologi 598F 0,353 0,353 0,353
es Limited*
Sub-Total - 1* 1285,24 - - 285,24 | 100.00 - - - - - - - - - -| 285,24
(A)(1) 0,353 0,353 0,353
(2) Foreign
(@) | Individuals
(Non-Resid
ent
Individuals
/Foreign
Individuals
(b) | Governme - - - - - - - - - - - - - - - - - -
nt
(c) [ Institutions - - - - - - - - - - - - - - -] - - -

36



Cate Category & PAN Noof Noof No Noof Total Shareh Number of Voting Noof Shareh Number Number Number

gory Name of the Shareh fully of Share No of olding Rights held in Shares olding of of of equity
Shareholder olders paid Par s Share asa% each class of Underl asa% Locked Shares shares
up tly Underl s Held of total securities ying assumi in pledged held in
equity pai ying (IV¥V+ no of Outsta ng full Shares or demateri
shares d-u Depos Vi) shares nding conver otherwis alized
held* p itory (calcula conver sion of e form
equ Recei ted as tible convert encumb
147 pts per securit ible ered
sha SCRR, No of Voting Total ies Securiti N As
res 1957) Rights asa (Includ es (as a o a%
hel (Vi) As % of ing percent . of
d a % of (A+B Warran age of tot
(A+B+C +C) ts) diluted al
2) Cla share Sh
ss capital)
X (VI)+(X
)As a
% of
(d) | Foreign - - - - - - - -1 -1 - - - -1 - - - - -
Portfolio
Investor
(e) | Any Other - - - - - - - -1 -1 - - - -1 - -1 - - -
Sub-Total - - - - - - - -1 -1 - - - -1 - - - - -
(A)(2)
Total - 1* (285,24 - - 128524 | 10000 [ -| - | - - - -1 - - - - | 285,24
Shareholdi 0,353 0,353 0,353
ng of
Promoter
and
Promoter
Group
(A)=(A)(1)
+ (A)(2)
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*Sachin Bansal, Ankit Agarwal, Rajiv Naresh, Abhishek, Sugandha Ghai and Hina Doon hold one Equity Share each of our Company as nominees of our
Promoter.

Statement showing shareholding pattern of public Shareholders

Cate Category & P Noof Number of Voting No of Shareh
gory Nameofthe A Share Rights held in each Share olding
Shareholder N holde class of securities s asa%
rs Under assumi pledged shares
lying ng full or held in
Outst conver otherwi demat
andin  sion of se erializ
g conver encumb ed
conve tible ered form
No of Voting rtible  Securit N As
Rights securi ies (as o a%
Cl ClI To ties a . . of
as as tal (Inclu percen tota
s s ding tage of I
X Y Warra diluted Sha
nts) share res
capital hel
) d
()] (I | (1 (IvV) | (V) | (VD (VII) (VI (1X) (X) (XI) (X1l (X1 (XIV)
(1) Institutions - - - - - - - - - - - - -] - -] - - -

(a) Mutual Funds - - - - - - - - - - - - -] - - - - -
(b) Venture - - - - - - - - - - - - -l - | - - -
Capital
Funds
(c) Alternate - - - - - - - - - - - - |- -l - - -
Investment
Funds

(d) Foreign - - - - - - - - - - - - - - -1 - - -
Venture
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Cate Category & P No of Shareh Number of Voting No of Shareh Numbe Number Numb

gory Nameofthe A Share olding Rights heldin each Share olding r of of er of
Shareholder N holde asa% class of securities s asa% Locked Shares equity
rs of total Under assumi in pledged shares
no of lying ngfull Shares or held in
shares Outst conver otherwi demat
(A+B+ andin  sion of se erializ
C2) g conver encumb ed
conve tible ered form
No of Voting rtible Securit N As
Rights securi ies (as o a%
Cl ClI To ties a . . of
as as tal (Inclu percen tota
s s ding tage of I
X \ Warra diluted Sha
nts) share res
capital hel
) d
Capital
Investors
(e) Foreign - - - - - - - - - - - - -l - - - - -
Portfolio
Investors
(f) Financial - - - - - - - - - - - - - - - - - -
Institutions/B
anks
(9) Insurance - - - - - - - - - - - - - - - - - -
Companies
(h) Provident - - - - - - - - - - - - - - - - - -
Funds/Pensi
on Funds
(i) Any Other - - - - - - - - - - - - -1 - - - - -
Others - - - - - - - - - - - - -] - - - - -
Sub Total - - - - - - - - - - - - - - - - - -
(B)(1)
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Cate Category & P No of Shareh Number of Voting No of Shareh Numbe Number Numb

gory Nameofthe A Share olding Rights heldin each Share olding r of of er of
Shareholder N holde asa% class of securities s asa% Locked Shares equity
rs of total Under assumi in pledged shares
no of lying ngfull Shares or held in
shares Outst conver otherwi demat
(A+B+ andin  sion of se erializ
C2) g conver encumb ed
conve tible ered form
No of Voting rtible Securit N As
Rights securi ies (as o a%
Cl ClI To ties a . . of
as as tal (Inclu percen tota
s s ding tage of I
X Y Warra diluted Sha
nts) share res
capital hel
) d
(2) Central - - - - - - - - - - - - - - -l - - -
Government/
State
Government(
s)/President
of India
Sub Total - - - - - - - - - - - - - - -1 - - -
(B)(2)
(3) Non-Institutio - - - - - - - - - - - - - - - - - -
ns
(a) i. Individual - - - - - - - - - - - - -l - -1 - - -
shareholders
holding
nominal
share capital
up to Rs.2
lakhs
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Cate Category & P No of Shareh Number of Voting No of Shareh Numbe Number Numb

gory Nameofthe A Share olding Rights heldin each Share olding r of of er of
Shareholder N holde asa% class of securities s asa% Locked Shares equity
rs of total Under assumi in pledged shares
no of lying ngfull Shares or held in
shares Outst conver otherwi demat
(A+B+ andin  sion of se erializ
C2) g conver encumb ed
conve tible ered form
No of Voting rtible Securit N As
Rights securi ies (as o a%
Cl ClI To ties a . . of
as as tal (Inclu percen tota
s s ding tage of I
X \ Warra diluted Sha
nts) share res
capital hel
) d
ii. Individual - - - - - - - - - - - - -l - - - - -
shareholders
holding
nominal
share capital
in excess of
%2 Lakhs
(b) NBFCs - - - - - - - - - - - - - - - - - -
Registered
with RBI
(c) Employee - - - - - - - - - - - - -l - - - - -
Trusts
(d) Overseas - - - - - - - - - - - - -l - - - - -
Depositories
(Holding
DRs)(Balanci
ng figure)
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Cate Category & P No of Shareh Number of Voting No of Shareh Numbe Number Numb

gory Nameofthe A Share olding Rights heldin each Share olding r of of er of
Shareholder N holde asa% class of securities s asa% Locked Shares equity
rs of total Under assumi in pledged shares
no of lying ngfull Shares or held in
shares Outst conver otherwi demat
(A+B+ andin  sion of se erializ
C2) g conver encumb ed
conve tible ered form
No of Voting rtible Securit N As
Rights securi ies (as o a%
Cl ClI To ties a . . of
as as tal (Inclu percen tota
s s ding tage of I
X \ Warra diluted Sha
nts) share res
capital hel
) d
(e) Any Other - - - - - - - - - - - - -1 - - - - -
TRUSTS - - - - - - - - - - - - -1 - -l - - -
NON - - - - - - - - - - - - -l - - - - -
RESIDENT
INDIANS
CLEARING - - - - - - - - - - - - -l - - - - -
MEMBERS
NON - - - - - - - - - - - - -l - - - - -
RESIDENT
INDIAN NON
REPATRIABL
E
BODIES - - - - - - - - - - - - -l - - - - -
CORPORATE
S
Sub Total - - - - - - - - - - - - -l - - - - -
(B)(3)
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Cate
gory

Category &
Name of the
Shareholder

Total Public
Shareholding
(B) =
(B)(1)+(B)(2)
+ (B)(3

P

No of

A Share

N

holde
rs

Shareh
olding
asa%
of total
no of
shares
(A+B+
C2)

Number of Voting
Rights held in each
class of securities

No of Voting
Rights
Cl ClI To
as as tal

s s
X Y

No of
Share
s
Under
lying
Outst
andin
g
conve
rtible
securi
ties
(Inclu
ding
Warra
nts)

Shareh
olding
asa%
assumi
ng full
conver
sion of
conver
tible
Securit
ies (as
a
percen
tage of
diluted
share
capital

)

Numbe
r of
Locked
in
Shares

Number
of
Shares
pledged
or
otherwi
se
encumb
ered
N As
o a%
of
tota
I
Sha
res
hel

Numb
er of
equity
shares
held in
demat
erializ
ed
form

43



Statement showing shareholding pattern of non-Promoter - non-public Shareholders

Ca Category& PA No No No of Share Number of Voting No of Shareh Number Number Number
teg Nameofthe N of of Share holdin  Rights held in each Shares olding
ory Shareholder Sha Part S gasa class of securities Underl asa%
reh ly Under % of ying assumi
old i pai lying total Outsta ng full
ers d-u Depo no of nding conver i demater
p sitory share conver sion of ialized
equ Recei s tible convert form
ity pts (A+B+ securit ible

sha (07)) No of Voting ies Securiti
res Rights (Includ es(asa
hel Cla Cla To ing  percent
d ss X ssY tal Warra  age of
nts) diluted

share
capital)

(N (n _[am 1 av)y (V) (V1) (VII) (VI (IX) (X) (XI) (X1 (X111 (XIV)
(1) | Custodian/D - -

R Holder
(2) | Employee - - - - - - - - - - - - - - -1 - - -
Benefit
Trust (under
SEBI(Share
based
Employee
Benefit)
Regulations
2014)
Total - - - - - - - - - - - - - - -1 - - -
Non-Promot
er-Non
Public
Shareholdin
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Ca Category& PA No Share Number of Voting Noof Shareh Number Number Number
teg Nameofthe N of holdin  Rights held in each Shares olding of of of
ory Shareholder Sha gasa class of securities Underl asa% Locked Shares equity
reh % of ying assumi in pledge shares
(o] [ total Outsta ngfull Shares d or held in
ers no of nding conver otherwi demater
share conver sion of se ialized
s tible convert encum form
(A+B+ securit ible bered
C2) No of Voting Total ies Securiti No. As N As
Rights asa (Includ es(asa o. a%
Cla Cla To % of ing percent of i
ssX ssY tal (A+B Warra age of tot
+C) nts) diluted al al
share Sh Sh
capital) are
s s
hel
d d

1(1)+(C)(2)
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(9) List of top ten holders of equity shares of the company as on the date of the

document:
Sr. Name of the Total Number of Total
No Shareholder number of Equity Shares shareholding as
Equity held in a % of total
Shares dematerialized number of
form Equity Shares
1. | Navi 28,52,40,347 28,52,40,347* 100.00
Technologies
Limited
2. | Sachin Bansal 1 1 0.00
3. | Ankit Agarwal 1 1 0.00
4. | Abhishek 1 1 0.00
5. | Sugandha 1 1 0.00
Ghai***
6. | Hina Doon** 1 1 0.00
7. | Rajiv Naresh 1 1 0.00
Total 28,52,40,353 28,52,40,353 100.00

*Mr. Ankit Agarwal, Mr. Sachin Bansal, Ms. Hina Doon, Mr. Abhishek, Ms. Sugandha
Ghai and Mr. Rajiv Naresh hold one share each in the capacity of Nominee
Shareholder.

**Shares held by Mr. Apurv Anand in the capacity of Nominee Shareholder have been
transferred to Ms. Hina Doon effective from June 25, 2025

***Shares held by Mr. Shobhit Agarwal in the capacity of Nominee Shareholder have
been transferred to Ms. Sugandha Ghai effective from July 07, 2025.

13. Details regarding the Directors and Key Managerial Personnel of the Issuer
(a) Details of the current Directors of the Issuer:

Address Date of

Appointment

Details of other
Directorship

Sr. Name,
No. Designation

Age

and DIN

1. Sachin 43 5123, Tower |February 14, e Navi General

Bansal 5, Embassy |2025 * Insurance
Pristine Limited;

Designation: Apartments,

Chairman Suncity Navi

and Non - Apartments Investment

Executive Ln, Ibbaluru, Advisors

Director DIN: Bellandur, Private
560102,

46




Sr. Name, Age Date of Details of other
No. Designation Appointment Directorship
and DIN
02356346 Bengaluru, Limited,;
Karnataka
Navi
Technologies
Limited.
2 Abhishek 42 1D-304, May 14, Navi
Divyashree 2025** Investment
Designation: Elan Homes, Advisors
Sarjapur Private
Managing Main Road, Limited;
Director Bellandur,
Carmelaram Mavenhive
DIN: Bengaluru, Technologies
07843369 560035, Private
Karnataka. Limited;
Navi MF
Sponsors
Private
Limited; and
Navi
Securities
Private
Limited.
3 Ankit 42 Flat No. A | May 14, Navi MF
Agarwal 402, Mantri | 2025*** Sponsor
Classic Private
Designation: Apartments, Limited;
Non-Executive ST Bed
Director Layout, Navi AMC
Koramangala Limited
DIN: 4t Block,
08299808 Bengaluru Navi General
560 034, Insurance
Karnataka, Limited,;
India
Navi
Securities
Private
Limited; and
Navi
Technologies
Limited
4 Ranganathan | 74 E 1702, | August 31, NC Energy
Sridharan Crown 2020 Limited; and
Tower,
Designation: Peninsula Nelcast
Independent Heights, Limited
Director 46/1, 17th
Main Road,
DIN: Behind
00868787 Central Mall,
JP Nagar,
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Name, Age Address Date of Details of other
Designation Appointment Directorship
and DIN
2nd Phase,
Bengaluru
560 078,
Karnataka,
India
Usha A 66 1006, 17" | July 6, Junior
Narayanan Main, BTM | 2020 Achievement
Layout, 1% India Services
Designation: Phase,
Independent Bengaluru Margo
Director 560 079, Biocontrols
Karnataka, Private
DIN: India Limited;
06939539
Navi
Technologies
Limited,;
Navi General
Insurance
Limited; and
PJ Margo
Private
Limited;
Arindam 61 Beuna Vista | April 1, Alphaniti
Haraprasad B-5, Baner | 2022****** Fintech
Ghosh Pashan Link Private
Road, Baner, Limited,;
Designation: Pune 411
Independent 045, Brainstormerz
Director Maharashtra, Research and
India Data Analytics
DIN: Private
01423589 Limited;
Navi AMC
Limited;
Torus
Alphaniti
Private
Limited;
Torus
Alphaniti
Technologies
Private
Limited;
Repro India
Limited,;
Marswealth
Technologies
Private
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Sr. Name, Age Address Date of Details of other

No. Designation Appointment Directorship
and DIN
Limited
e Cosmea
Portfolio
Management
Private
Limited
e Designated
partner in
Ariso
Consulting
LLP
7 Ashwani 67 22B, Turf | May 28, | ¢ Saurashtra
Kumar View, Seth [ 2025******* Cement
Motilal G Limited; and
Designation: Sanghi Marg,
Additional Worli (Lotus) e NIIF
Independent Mumbai Infrastructure
Director 400018, Finance
Maharashtra, Limited
DIN: India
02870681 o V Hotels
Limited

* Sachin Bansal was originally appointed as Director on October 23, 2019. His designation
changed from Non-Executive Director to Executive Director and the Chief Executive Officer
of the Issuer with effect from February 11, 2022. The Board and shareholders of the Issuer
at their respective meetings held on February 14, 2025 have appointed Mr. Bansal as the
Non-Executive Director of the Issuer and his designation has changed from Executive
Director to Non-Executive Director with effect from February 14, 2025. Further, he ceased to
be the Chief Executive Officer (“CEQ?’) of the Issuer with effect from February 14, 2025, on
account of his resignation

*%*

Abhishek was appointed as the Managing Director with effect from May 14, 2025,
pursuant to the receipt of approval of the RBI

*** Ankit Agarwal was originally appointed as Non-Executive Director on October 23, 2019.
He was further appointed as the Managing Director with effect from February 11, 2022. He
ceased to be the Managing Director and Executive Director of the Issuer with effect from
May 14, 2025, on account of resignation. He, however, continues to be on the Board as the
Non-executive Director of the Issuer.

**** Mr. Sridharan was appointed for a period of 5 years, not liable to retire by rotation.
*****Ms. Usha Narayanan appointed for a period of 5 years, not liable to retire by rotation.

***Mr. Arindam Haraprasad Ghosh was appointed for a period of 5 years, not liable to
retire by rotation.

weexiMr. Ashwani is appointed for a period of 5 years, not liable to retire by rotation.

(b) Details of changes in the Issuer’s Directors of the Issuer during the preceding three
financial years and current financial year:

The changes in the Issuer’s Board of Directors in the three financial years preceding
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the date of the General Information Document and current financial year are as

follows:

Name, Designation and
»] |\

Date of
Appointme
nt/re

appointme
nt

Date of
Cessati
on, if
applica
o] [

Date of
Resignati
on, if
applicabl
e

Remarks

Ankit Agarwal February - - Change in designation
11, 2022 from Non- Executive

Designation: Managing Director to Managing

Director Director

DIN: 08299808

Sachin Bansal February - - Change in designation
11, 2022 from Non- Executive

Designation: Executive Director to Executive

Chairman and CEO Chairman and CEO

DIN: 02356346

Arindam Haraprasad April 1, | - - Appointment

Ghosh Designation: 2022

Independent Director

DIN: 01423589

Anil Kumar Misra August 23, January Appointment and
2024 17,2025 | subsequent resignation

Designation: Independent

Director

DIN: 08066460

Sachin Bansal February - - Change in designation
14, 2025 from Executive Director

Designation: Non and CEO to Non-

Executive Director Executive Director of

the Issuer

DIN: 02356346

Ankit Agarwal May 14, | - - Change in designation
2025 from the Managing

Designation: Director and Executive

Non-Executive Director Director to

Non-Executive Director.

DIN: 08299808

Abhishek May 14, | - - Appointment as
2025 Managing Director

Designation: pursuant to RBI

) ) approval.

Managing Director and

CEO

DIN:07843369

Ashwani Kumar May 28, | - - Appointment as an
2025 Additional Independent

Designation: Independent

Director of the Issuer.*
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Sr.No Name, Designation and Date of Date of Date of Remarks
DIN Appointme Cessati Resignati
nt/re on, if on, if
appointme applica applicabl
nt ble e
Director
DIN: 02870681
9 Ranganathan Sridharan July 06, | - - Re-appointment as an
2025 Independent  Director
Designation: Independent for a second term
Director effective from July 06,
2025. **
DIN: 00868787
10 Usha A Narayanan Reappointm | - - Re-appointment as an
ent Independent  Director
Designation: Independent | (effective for a second term
Director from August effective from August
DIN: 06939539 31, 2025) 31, 2025**

*Note - The Board of directors at their meeting held on May 28, 2025 have appointed the additional
independent director. Subsequently the members of the Issuer at their meeting held on June 02, 2025
have approved the appointment.

**Note - The Board of directors at their meeting held on May 28, 2025 have appointed the
independent directors for a second term. Subsequently the members of the Issuer at their meeting
held on June 02, 2025 have approved the appointment. Such appointment shall be effective from the
dates as listed above.

(c)

Name, Designation and DIN

Age

Details of the current key managerial personnel of the Issuer:

Date of

Appointment

1. Mr. Chanchal Kumar 46 Flat No L-312, Aratt | June 01, 2025
Royal Citadel, Manipal
Designation: Company County Road Off Hosur
Secretary and Compliance Road, Singasandra,
Officer Begur, PO:
Membership Number:A50952 Bommanabhalli, DIST:
Bangalore,
Karnataka - 560068
2 Abhishek 42 1D-304, Divyashree | May 14, 2025
Elan Homes, Sarjapur
Designation: Main Road, Bellandur,
Carmelaram
Managing Director and CEO Bengaluru, 560035,
Karnataka.
DIN:07843369
3 Mahima Gautam June 11, 2025
36 Flat no 4B, Ghar
Designation: Chief Financial Apartments, No 32
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Name, Designation and DIN Age Date of

Appointment

Officer Church Street,
Bengaluru, = Mahatma
Gandhi Road, PO:
Bangalore G.P.O, DIST:
Bengaluru, Karnataka -
560001

14.

15.

16.

17.

18.

Details of directors’ remuneration, and such particulars of the nature and extent of
their interests in the Issuer (during the current year and preceding three financial
years)

Refer to Section 5 (Regulatory Disclosures) point 16(c) of the General Information Document.

Contribution being made by the directors as part of the offer or separately in
furtherance of such objects.

Not Applicable

Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as
it is different from the interests of other persons.

Not applicable

Details regarding the Auditors of the Issuer

(a) Details of the auditor of the Issuer:

Refer to Section 5 (Regulatory Disclosures) point 18 of the General Information
Document

(b) Details of change in auditor for preceding three financial years and current
financial year:

Refer to Section 5 (Regulatory Disclosures) point 18 of the General Information
Document

Details of the following liabilities of the issuer, as at the end of the preceding quarter,
or if available, a later date

(a) Details of outstanding secured loan facilities as of the preceding quarter:
Refer to Section 5 (Regulatory Disclosures) point 19 (a) of the General Information
Document

(b) Details of outstanding unsecured loan facilities as of the preceding quarter:

Refer to Section 5 (Regulatory Disclosures) point 19 (b) of the General Information
Document
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(c) Details of outstanding non-convertible securities in the following format, as of
the preceding quarter:

Refer to Section 5 (Regulatory Disclosures) point 19 (c) of the General Information
Document

(d) Details of commercial paper issuances as at the end of the last quarter in the
following format, as of the preceding quarter:

Refer to Section 5 (Regulatory Disclosures) point 19 (d) of the General Information
Document

(e) List of top ten holders of non-convertible securities in terms of value (on a
cumulative basis), as of the preceding quarter:

Refer to Section 5 (Regulatory Disclosures) point 19 (e) of the General Information
Document

(f) List of top ten holders of Commercial Paper in terms of value (in cumulative
basis) as of the preceding quarter:

Refer to Section 5 (Regulatory Disclosures) point 19 (f) of the General Information
Document

(9) Details of the bank fund based facilities/ rest of the borrowing (if any, including
hybrid debt like Foreign Currency Convertible Bonds (FCCB), Optionally
Convertible Debentures/ Preference Shares) from financial institutions or
financial creditors:

Refer to Section 5 (Regulatory Disclosures) point 19 (g) of the General Information
Document

(h) The amount of corporate guarantee or letter of comfort issued by the Issuer
along with name of the counterparty (like name of the subsidiary, joint venture
entity, group company, etc.) on behalf of whom it has been issued, contingent
liability including debt service reserve account guarantees/ any put option etc.
(Details of any outstanding borrowings taken/ debt securities issued for
consideration other than cash). This information shall be disclosed whether
such borrowing/ debt securities have been taken/ issued:

As on date of this General Information Document, no corporate guarantees have
been issued by the Issuer.

19. Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance
Company, the following disclosures on Asset Liability Management (ALM) shall be
provided for the latest audited financials:

Particulars of disclosure Details

Details with regard to | Please refer to the information / details set out in Annexure
lending done out of the | 9 (Material Changes In The Information Provided In The

issue proceeds of earlier | Goneral Information Document) of this Key Information
issuances of debt Document

securities (whether public
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20.

21,

Particulars of disclosure Details

issue or private placement)
by the issuer

Details of borrowings Please refer to the information / details set out in Annexure

granted by issuer 9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Details of change in | Please refer to the information / details set out in Annexure
shareholding 9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Disclosure of Assets | Please refer to the information / details set out in Annexure

under-management 9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Details of borrowers Please refer to the information / details set out in Annexure

9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Details of Gross NPA Please refer to the information / details set out in Annexure
9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Details of Assets and | Please refer to the information / details set out in Annexure
Liabilities 9 (Material Changes In The Information Provided In The
General Information Document) of this Key Information
Document.

Additional details of loans | N.A.
made by issuer where it is
a Housing Finance
Company

Disclosure of latest ALM statements to stock exchange :

Please refer to the information / details set out in Annexure 9 (Material Changes In The
Information Provided In The General Information Document) of this Key Information
Document.

Details of any outstanding borrowings taken/ debt securities issued for consideration
other than cash.

Refer to Section 5 (Regulatory Disclosures) point 21 of the General Information Document
Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities, commercial paper (including technical delay) and other
financial indebtedness including corporate guarantee or letters of comfort issued by
the Issuer, in the preceding three years and the current financial year

Refer to Section 5 (Regulatory Disclosures) point 22 of the General Information Document
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22,

23.

24,

25.

26.

27.

28.

20.

30.

Any material event' / development or change having implications on the
financials/credit quality (e.g. any material regulatory proceedings against the
Issuer/promoters, litigations resulting in material liabilities, corporate restructuring
event etc.) at the time of issue which may affect the issue or the investor’s decision to
invest / continue to invest in the non-convertible securities/ commercial paper.

Refer to Section 5 (Regulatory Disclosures) point 25 of the General Information Document
Any litigation or legal action pending or taken by a Government Department or a
statutory body or regulatory body during the three years immediately preceding the
year of the issue of the issue document against the promoter of the Issuer.

Refer to Section 5 (Regulatory Disclosures) point 26 of the General Information Document

Details of default and non-payment of statutory dues for the preceding three financial
years and current financial year

Refer to Section 5 (Regulatory Disclosures) point 27 of the General Information Document

Details of pending litigation involving the Issuer, promoter, director, subsidiaries,
group companies or any other person, whose outcome could have material adverse
effect on the financial position of the Issuer, which may affect the issue or the
investor’s decision to invest / continue to invest in the debt securities and/ or
non-convertible redeemable preference shares.

Refer to Section 5 (Regulatory Disclosures) point 28 of the General Information Document
Details of acts of material frauds committed against the Issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the
Issuer

Refer to Section 5 (Regulatory Disclosures) point 29 of the General Information Document

Details of pending proceedings initiated against the Issuer for economic offences, if
any

Refer to Section 5 (Regulatory Disclosures) point 30 of the General Information Document
Related party transactions entered during the preceding three financial years and
current financial year with regard to loans made or, guarantees given or securities
provided.

Refer to Section 5 (Regulatory Disclosures) point 30 of the General Information Document

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the
issue entail loan to any entity who is a ‘group company’ then disclosures shall be
made in the appended format:

Not Applicable

A portfolio summary with regards to industries/ sectors to which borrowings have
been granted by NBFCs:

Please refer to the information / details set out in the Annexure 9 (Material Changes In The
Information Provided In The General Information Document) of this Key Information
Document.

' For the purpose of this disclosure, materiality threshold has been specified by the Issuer as
value exceeding more than 0.50% of profit after tax on a standalone basis as on March 31, 2025
or such other contracts fundamental to the Business carried out by the Issuer
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31.

32.

33.

34.

Quantum and percentage of secured vis-a-vis unsecured borrowings granted by
NBFCs

Please refer to the information / details set out in the Annexure 9 (Material Changes In The
Information Provided In The General Information Document) of this Key Information
Document.

Any change in Promoters’ holdings in NBFCs during the preceding financial year
beyond the threshold specified by the RBI from time to time:

Please refer to the information / details set out in Annexure 9 (Material Changes In The
Information Provided In The General Information Document) of this Key Information
Document.

Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to
the issue, legal advisors to the issue, lead managers to the issue, Registrar to the
Issue, and lenders (if required, as per the terms of the agreement) and experts

Directors Director consents have been obtained by way of the resolution
passed by the finance committee of the Board of Directors dated
July 24, 2025, read with the resolution passed at the meeting of
the Board of Directors of the Issuer on May 28, 2024 for approval
of the borrowing limits and the terms and conditions of the

Debentures.

Auditors The Debentures will be issued to identified investors on a private
placement basis in accordance with the SEBI NCS Regulations
and the Act, no auditor’s report has been obtained for the
issuance of Debentures, the Issuer believes that no specific

consent from the auditor is required.

EEGLCIERCRGENEIEM The Debentures will be issued to identified investors on a private
placement basis in accordance with the SEBI NCS Regulations
and the Act, accordingly, no bankers have been appointed for the

issue of Debentures.

Registrar to the
issue

Debenture Trustee

Merchant Banker

Lead Manager

Lenders
Legal Advisor

Solicitors
Advocates

The consent letter from the Registrar has been annexed to the
Key Information Document in Annexure 6.

The debenture trustee appointment agreement entered between
the Issuer and Debenture Trustee has been annexed to the Key
Information Document in Annexure 4.

The consent letter from the Merchant Banker has been annexed
to the Key Information Document in Annexure 11.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

The names of the debenture trustee(s) shall be mentioned with a statement to the
effect that debenture trustee(s) has given its consent for appointment along with the

copy of the consent letter from the debenture trustee
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35.

36.

37.

38.

In accordance with Regulation 8 of the SEBI NCS Regulations, Section 71 of the Act read
with Companies (Share Capital and Debenture) Rules, 2014 and Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, the Issuer has appointed Catalyst
Trusteeship Limited to act as the Debenture Trustee for the Debenture Holders and Catalyst
Trusteeship Limited vide letter dated July 23, 2025, having reference number
CL/DEB/25-26/817, has given its consent for the appointment as Debenture Trustee to the
Issue and for inclusion of its name in the form and context in which it appears in this Key
Information Document. The Issuer undertakes that the name of the Trustee shall be
mentioned in all periodical communication sent to the Debenture Holders.

Terms and conditions of Debenture Trustee Agreement including fees charged by Debenture
Trustees(s), are set out as below:

The Issuer has entered into the Debenture Trustee Agreement dated July 29, 2025, with
Catalyst Trusteeship Limited in terms of which the Issuer has appointed Catalyst Trusteeship
Limited, and Catalyst Trusteeship Limited has consented to act as the Debenture Trustee for
the Debentures. The remuneration of the Debenture Trustee shall be as per the Debenture
Trustee Agreement. In terms of Debenture Trustee Agreement, the Issuer has inter alia
undertaken to promptly furnish all and any information as may be required by the Debenture
Trustee in terms of the Act and the Debenture Trust Deed on a regular basis.

Copy of debenture trustee appointment agreement from Catalyst Trusteeship Limited dated
July 29, 2025, conveying its consent to act as Debenture Trustee for the current issue of the
Debentures is enclosed within the Annexure 4 in this Key Information Document by way of a
QR code.

If the security is backed by a guarantee or letter of comfort or any other document /
letter of a similar nature, a copy of the same shall be disclosed. In case such document
does not contain detailed payment structure (procedure of invocation of guarantee and
receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document.

Not Applicable

Disclosure required under form PAS-4 under Companies (Prospectus and Allotment of
Securities), Rules, 2014 but not contained in this schedule, if any.

Please refer to Section VI of this Key Information Document

Project details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project

Not Applicable

If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to
be applied directly or indirectly:

(i) in the purchase of any business; or

(i) in the purchase of an interest in any business and by reason of that purchase,
or anything to be done in consequence thereof, or in connection therewith,

the Issuer shall become entitled to an interest in either the capital or profits and losses

or both, in such business exceeding fifty per cent, thereof, a report made by a
chartered accountant (who shall be named in the Key Information Document) upon:
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40.

A. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the Key Information Document;
and

B. the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than one
hundred and twenty days before the date of the issue of the Key Information
Document.

Not Applicable

If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to
be applied directly or indirectly in purchase or acquisition of any immoveable property
including indirect acquisition of immoveable property for which advances have been
paid to third parties, the names, addresses, descriptions and occupations of the
vendors, disclosures regarding:

(i) The names, addresses, descriptions and occupations of the vendors;

(i) the amount paid or payable in cash, to the vendor and where there is more than
one vendor, or the company is a sub-purchaser, the amount so paid or payable
to each vendor, specifying separately the amount, if any, paid or payable for
goodwill;

(iii) the nature of the title or interest in such property proposed to be acquired by
the company; and

(iv) the particulars of every transaction relating to the property completed within
the two preceding years, in which any vendor of the property or any person
who is or was at the time of the transaction, a promoter or a director or
proposed director of the company, had any interest, direct or indirect,
specifying the date of the transaction and the name of such promoter, director
or proposed director and stating the amount payable by or to such vendor,
promoter, director or proposed director in respect of the transaction;

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable property
being acquired on a contiguous basis with mention of the location / total area and the
number of vendors from whom it is being acquired and the aggregate value being paid.
Details of minimum amount, the maximum amount and the average amount paid /
payable should also be disclosed for each immovable property.

Not Applicable

If:

(i) the proceeds, or any part of the proceeds, of the issue of the Debentures are or
are to be applied directly or indirectly and in any manner resulting in the
acquisition by the Issuer of shares in any other body corporate; and

(i) by reason of that acquisition or anything to be done in consequence thereof or

in connection therewith, that body corporate shall become a subsidiary of the
Issuer, a report shall be made by a chartered accountant (who shall be named
in the General Information Document) upon:
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42,

43.

A. the profits or losses of the other body corporate for each of the three
financial years immediately preceding the issue of the issue document;
and

B. the assets and liabilities of the other body corporate as on the latest
date to which its accounts were made up.

(iii) The said report shall:

C. indicate how the profits or losses of the other body corporate dealt with
by the report would, in respect of the shares to be acquired, have
concerned members of the Issuer and what allowance would have been
required to be made, in relation to assets and liabilities so dealt with for
the holders of the balance shares, if the Issuer had at all material times
held the shares proposed to be acquired; and

D. where the other body corporate has subsidiaries, deal with the profits
or losses and the assets and liabilities of the body corporate and its
subsidiaries in the manner as provided in paragraph (c) (ii) above.

Not Applicable

The broad lending and borrowing policy including summary of the key terms and
conditions of the term loans such as re-scheduling, prepayment, penalty, default; and
where such lending or borrowing is between the Issuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including
re-scheduling, prepayment, penalty, default shall be disclosed.

Not Applicable

The aggregate number of securities of the Issuer and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the Issuer which is a
promoter of the Issuer, and by the directors of the Issuer and their relatives, within six
months immediately preceding the date of filing the issue document with the Registrar
of Companies, shall be disclosed.

Refer to Section 5 (Regulatory Disclosures) point 43(b) of the General Information Document

The matters relating to:

(i) Material contracts; and

(i) Time and place at which the contracts together with documents will be available for
inspection from the date of issue document until the date of closing of subscription
list.

Material Contracts

(A) Please refer to Section 9 (Material Contracts) of the General Information Document;

(B) Consent Letter to act as the RTA for the aforesaid issue;

(C) Debenture Trust Deed entered into between the Issuer and the Debenture Trustee in
relation to the Debentures;

(D) Debenture Trustee agreement entered into between the Issuer and the Debenture
Trustee in relation to the Debentures;

(E) Consent Letter to act as the Debenture Trustee for the aforesaid issue;

(F) Consent Letter to act as the Merchant Banker for the aforesaid issue;
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45,

(G) Tripartite Agreement between the Issuer,

Debentures dematerialized form;

NSDL and Registrars for issue of

(H) Tripartite Agreement between the Issuer, CDSL and Registrars for issue of
Debentures dematerialized form;

n In-principle Approval for listing of Debentures by BSE; and

J) Letter from Credit Rating Agencies conveying the credit rating for the Debentures.

The above-mentioned material contracts and agreements shall be availed at the principal
place of business of the Issuer between from the date of upload of the Key Information

Document on EBP till the closing of bidding.

Reference to the relevant page number of the audit report which sets out the details of
the related party transactions entered during the three financial years immediately
preceding the issue of issue document

Refer to Section 5 (Regulatory Disclosures) point 43(d) of the General Information Document

The summary of reservations or qualifications or adverse remarks of auditors in the
five financial years immediately preceding the year of issue of issue document, and of
their impact on the financial statements and financial position of the Issuer, and the
corrective steps taken and proposed to be taken by the Issuer for each of the said
reservations or qualifications or adverse remarks

Financial Auditors Remark/ Impact on Financial Corrective steps
Year Qualifications Position taken and proposed
to be taken
2020-21 Emphasis of matter | On the basis of an | Impact of the
paragraph in the audit [ estimate made by the | COVID-19 pandemic
report dated June 24, [ management, an | on the financial
2021 in the Standalone | additional  provision | position of the Issuer
financial statements of the | amounting to % | will depend on future
Issuer for the Financial | 1,274.88 lakhs has | developments,
year ended March 31, | been recognized by | including among other
2021 the Issuer as at 31 | things, extent and
“We draw attention Note 3 March 2.021 on severity of .
; account of increase in | the pandemic,
of the accompanying default risk due to th tiati t' b
standalone financia) | default risk due to the | mitigating actions by
statements which impact of CO_\_/ID-19 government§ and
describes ,the uncertainty on recoverability of | regulators, time taken
. loans of the Issuer. for economy  to
relating to the effects of recover. etc
COVID-19 pandemic on S
the Company's operations
and the impact on the
impairment provision
recognized towards the
loan assets and unquoted
investments  outstanding
as at 315 March 2021. Our
opinion is not modified in
respect of this matter.”
2020-21 Emphasis of matter | The Group has | The Group, as per the
paragraph in the audit | recognized regulatory
report dated June 24, | consolidated requirements, has put
2021 on the Consolidated | provisions as on 31 | in place a COVID
financial statements of the | March 2021, towards | policy and has given
Company for the Financial | its loan assets to the | moratorium to eligible
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Financial

Year

Auditors Remark/
Qualifications

year ended March 31,

2021:
Emphasis of Matter:

“We draw attention to Note
3 to the accompanying
consolidated financial
statements, which
describes the uncertainty
relating to the effects of
Covid-19 pandemic on the
Group’s operations and
the impact on the

impairment provision
recognized towards the
unquoted investments

outstanding as at 31
March 2021. Our opinion
is not modified in respect
of this matter.”

Impact on Financial
Position

extent of INR
16,340.75 lakhs which
includes an additional
provision of g
2,797.68 lakhs for
impact of COVID-19
second wave, based
on the information
available at this point
of time including
economic forecasts, in
accordance with the
expected credit loss
method.

The Group believes
that it has considered
all the possible impact
of the known events
arising out of
COVID-19 pandemic
in the preparation of
financial results. The
extent to which the
current pandemic will
impact the carrying
value of loan assets
and unquoted
investments is
dependent on the
future developments,
which  are  highly
uncertain at this point
in time.

Corrective steps
taken and proposed
to be taken

borrowers. The
Group’s capital and
liquidity position
remains strong and
would continue to be
the focus area for the
Management. There
have been no
significant changes to
the Group’s internal
financial control other
than providing remote
access to some of its
key employees during
the lockdown.

2021-22

Emphasis of matter
paragraph in the audit
report dated May 21, 2022
on the Consolidated
financial statements of the
Company for the Financial
year ended March 31,
2022:

“The auditors of Chaitanya
India Fin Credit Private
Limited, vide their audit
report dated 14 May 2022,
have expressed an
unmodified opinion and
have reported in the
‘Emphasis  of  Matter’
section that,

We draw attention to Note
No. 2B of the
accompanying Standalone
Financial Statements,

The Company has
recognized provisions
as on

31 March 2022,
towards its loan
assets to the extent of
% 476.31 Million which
includes an additional
provision of %21.77
Million for impact of
COVID- 19 second
wave, based on the
information available
at this point of time
including  economic
forecasts, in
accordance with the
expected credit loss
method.

The extent to which
COVID-19 pandemic

Impact of the
COVID-19 pandemic
on the financial
position of the
Company will depend
on future
developments,
including among other
things, extent and

severity of the
pandemic, mitigating
actions by
governments and
regulators, time taken
for economy to
recover, etc.
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47.

Financial Auditors Remark/ Impact on Financial Corrective steps
Year Qualifications Position taken and proposed

to be taken

which describes the | will continue to Impact
evaluation of the impact of | the Company’s
global pandemic | performance and will
COVID-19 carried out by | depend on ongoing as
the management and the | well as future
recoverability of  the | developments which
carrying value of various | are highly uncertain

assets, the company’s
business operations,
financial position and the
uncertainties  associated
with such an evaluation in
the present circumstances
and that the impact may
be different from that
assessed as at the date of

approval of these
Standalone Financial
Statements.

Our  opinion is not
modified in respect of the
above matter.”

Refer to Section 5 (Regulatory Disclosures) point 43(e) of the General Information Document

The details of:

any inquiry, inspections or investigations initiated or conducted under the
securities laws or Companies Act, 2013 (18 of 2013) or any previous companies
law;

prosecutions filed, if any (whether pending or not); and

fines imposed or offences compounded,

in the three years immediately preceding the year of issue of issue document in the
case of the Issuer being a company and all of its subsidiaries.

Refer to Section 5 (Regulatory Disclosures) of the General Information Document

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention:

a.

The day count convention for dates on which the payments in relation to the
Debentures which need to be made:

Actual / Actual
Procedure and time schedule for allotment and issue of securities:

Procedure and time schedule for allotment and issue of securities will be as per SEBI
NCS Master Circular and the Operations guidelines of EBP.
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Sr No Details of Activities

1 Closure of issue

Due Date

T Day

2 Receipt of funds

To be completed by T+1

working day
3 Allotment of Securities
4 Issuer to make listing application to stock | To be completed by T+3
exchange(s) working day
5 Listing permission from stock
exchange(s)

Cash flows emanating from the Debentures by way of an illustration:

Name of the Issuer

Navi Finserv Limited

Face Value (per security)

INR 10,000/~ (Indian Rupees Ten Thousand
Only) per Debenture

Issue Price

Debentures will be issued at par

Date of Allotment

August 05, 2025

Redemption Date

24 months from the Deemed Date of Allotment
i.e., August 05, 2027

Tenor and Coupon Rate

24 Months from Deemed Date of Allotment and
10.20% (ten point two zero percent) per annum,
payable monthly.

Frequency of interest
payment

Monthly on the 5" day of every month

Day Count Convention

Actual / Actual

(on a per Debenture basis)

Period Date No of days Cashflows
0 5-Aug-25 (10,000.00)
1 5-Sep-25 31.00 86.63
2 5-Oct-25 30.00 83.84
3 5-Nov-25 31.00 86.63
4 5-Dec-25 30.00 83.84
5 5-Jan-26 31.00 86.63
6 5-Feb-26 31.00 86.63
7 5-Mar-26 28.00 78.25
8 5-Apr-26 31.00 86.63
9 5-May-26 30.00 83.84
10 5-Jun-26 31.00 86.63




48.

49,

50.

51.

11 5-Jul-26 30.00 83.84
12 5-Aug-26 31.00 86.63
13 5-Sep-26 31.00 86.63
14 5-Oct-26 30.00 83.84
15 5-Nov-26 31.00 86.63
16 5-Dec-26 30.00 83.84
17 5-Jan-27 31.00 86.63
18 5-Feb-27 31.00 86.63
19 5-Mar-27 28.00 78.25
20 5-Apr-27 31.00 86.63
21 5-May-27 30.00 83.84
22 5-dun-27 31.00 86.63
23 5-Jul-27 30.00 83.84
24 5-Aug-27 31.00 10,086.63

Note:*If the date of payment of interest/redemption of principal does not fall on a Business
Day, the payment of interest/principal shall be made in accordance with SEBI NCS Master
Circular and the Debenture Trust Deed.

Details about underwriting of the issue including the amount undertaken to be
underwritten by the underwriters

Not applicable

A declaration confirming that the permanent account number, Aadhaar number, driving
license number, bank account number(s), passport number and personal addresses of
the promoters and permanent account number of directors have been submitted to the
stock exchanges on which the non-convertible securities are proposed to be listed, at
the time of filing the draft issue document.

This is submitted to the stock exchange.

Financial statements shall be accompanied with the auditor’s report along with the
requisite schedules, footnotes, summary etc.

The same is set out in point 3 of Annexure 9 of this Key Information Document.

Risk Factors:

(a) A risk factor to state that while the debenture is secured against a charge to the
tune of 100% of the principal and interest amount in favour of debenture
trustee, and it is the duty of the debenture trustee to monitor that the security is
maintained, however, the possibility of recovery of 100% of the amount shall
depend on the market scenario prevalent at the time of enforcement of the
security.

As set out in the General Information Document

(b) In case of outstanding debt instruments or deposits or borrowings, any default
in compliance with the material covenants such as creation of security as per
terms agreed, default in payment of interest, default in redemption or
repayment, non-creation of debenture redemption reserve, default in payment
of penal interest wherever applicable.
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53.

(c)

As set out in the General Information Document
Financial Disclosures

The financial disclosures under this Key Information Document are made as on
March 31, 2025 (where statutorily required), or such other specific date as mentioned
alongside the relevant requirement (which is in due compliance with the provisions of
the Applicable Law). This is on account of the financial statements for the period
ended 30 June 2025 are still in the process of being finalised and the statutory
timeline for the same is not over.

UNDERTAKING BY THE ISSUER

(@)

(c)

Investors are advised to read the risk factors carefully before taking an investment
decision in this issue. For taking an investment decision, investors must rely on their
own examination of the Issuer and the offer including the risks involved. The
securities have not been recommended or approved by any regulatory authority in
India, including the Securities and Exchange Board of India (SEBI) nor does SEBI
guarantee the accuracy or adequacy of this Key Information Document. Specific
attention of investors is invited to the statement of ‘Risk Factors’ as set out in Section
3 of the General Information Document.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and
confirms that this Key Information Document read with the General Information
Document for the Issue contains all information with regard to the Issuer and the
Issue, that the information contained in the Key Information Document read with the
General Information Document is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein
are honestly held and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect.

The Issuer has no side letter with any debt securities holder except the one(s)
disclosed in the Key Information Document. Any covenants later added shall be
disclosed on the stock exchange website where the debt is listed.

Other details

a)

b)

DRR Creation

Pursuant to the Rule 18(7)(b)(iii) of the Companies (Share Capital and Debentures)
Rules, 2014 as amended from time to time, listed companies which are registered as
non-banking financial companies (NBFCs) with the RBI are not required to create a
debenture redemption reserve for any privately placed debentures. Accordingly, no
debenture redemption reserve is being created for the present Issue.

Issue / Instrument Specific Regulation — relevant details (Companies Act, RBI
Guidelines etc.)

The Debentures are in the nature of secured debentures and are proposed to be
issued on a private placement basis pursuant to the provisions of Section 42 of the
Act read with Rule 14 of the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014.

This Key Information Document has been prepared in conformity with the SEBI NCS
Regulations, SEBI NCS Master Circular and SEBI LODR Regulations.

In addition to the above, the Debentures are being issued in accordance with the
provisions of the following
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d)

(U] Securities Contracts (Regulations) Act, 1956;
(1 SEBI Act;
(1) The Depositories Act; and

(V) The Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 Rules and regulations issued under any of the above.

Default in Payment:

In case of default in payment of Coupon and/or principal redemption on the due
dates as per the terms set out under this Key Information Document, additional
interest/default interest at 2% (two percent) per annum over the Coupon Rate will be
payable by the Issuer for the defaulting period, in accordance with the terms of the
Debenture Trust Deed.

Delay in Listing:

Refer to paragraph 3 of Section Il (Name(s) of the stock exchange(s) where the
non-convertible securities are proposed to be listed and the details of in-principle
approval for listing obtained from these stock exchange(s), and creation of Recovery
Expense Fund (REF)) of this Key Information Document.

Delay in allotment of securities:

The allotment of securities shall be made within the timelines stipulated under the
SEBI NCS Master Circular.

Application Process (General):

This Key Information Document is neither a prospectus nor a statement in lieu of
prospectus and does not constitute an offer to the public generally to subscribe for or
otherwise acquire the Debentures issued by the Issuer. The document is for the
exclusive use of the person(s) to whom it is delivered and it should not be circulated
or distributed to third parties. This Key Information Document would be sent
specifically addressed to such persons by the Issuer.

Who Can Apply

Please refer to the Summary of Terms in the Key Information Document, for Eligible
Investors. However, the prospective subscribers must make their own independent
evaluation and judgment regarding their eligibility to invest in the Issue.

All investors are required to comply with the relevant regulations/ guidelines
applicable to them for investing in the issue of Debentures as per the norms approved
by Government of India, RBI or any other statutory body from time to time and the
Issuer, is not in any way, directly or indirectly, responsible for any statutory or
regulatory breaches by any investor neither is the Issuer required to check or confirm
the same.

However, out of the above mentioned class of investors eligible to invest, this Key
Information Document is intended solely for the use of the Person to whom it has
been sent by the lIssuer for the purpose of evaluating a possible investment
opportunity by the recipient(s) in respect of the securities offered herein, and it is not
to be reproduced or distributed to any other Persons (other than professional advisors
of the prospective investor receiving this Key Information Document from the Issuer).

Documents to be provided by the Investors:
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g)

Following KYC documents (certified copy) must be lodged with the application form:

i. Certificate of registration/ certificate of incorporation and memorandum &
articles of association, registered trust deed in case of trust, SEBI registration
certificate in case of mutual fund.

ii. Power of attorney / board resolution with specimen signatures certified by
company secretary.

iii. PAN card (otherwise exemption certificate by IT authorities)

iv. Demat Client Master Report / latest utility bills
V. Tax exemption certificate issued by the competent authority, if applicable.
Bid Process:

EBP Platform: BSE - EBP
All Eligible Investors should refer to the BSE EBP Guidelines issued by BSE.

The eligible Investor has to fulfill /comply with SEBI NCS Master Circular, and the
BSE EBP Guidelines.

All eligible participants will have to register themselves as a one-time exercise (if not
already registered) on the EBP platform of BSE for participating in the electronic book
mechanism.

Eligible participants will also have to complete the mandatory KYC verification
process as suggested in the BSE EBP Guidelines and the SEBI NCS Master Circular.

The details of the Issue shall be entered on the EBP at least 2 (two) working days
prior to the Issue opening date.

The Issue will be open for bidding for the duration of the bidding window that would
be communicated through the Issuer’s bidding announcement on the EBP Platform,
at least 1 (one) working day before the start of the Issue opening date.

The manner of bidding in the Issue will be Closed Bidding.

Some of the key guidelines in terms of the current BSE EBP Guidelines on issuance
of securities on private placement basis through an EBP mechanism are as follows:

a) Investors may place multiple bids in an issue

b) Modification or cancellation of the bids shall be allowed i.e. bidder can cancel
or modify the bids made in an issue, subject to the following:

0 such cancellation/ modification in the bids can be made only during
the bidding period;

0 no cancellation of bids shall be permitted in the last 10 minutes of the
bidding period; and

0 in the last 10 minutes of the bidding period, only revision allowed
would be for:

a. downward revision of coupon/ spread or upward modification
of price; and/ or
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h)

b. upward revision in terms of the bid size. Investors should
refer to the BSE EBP Guidelines prevalent on the date of the
bid.

Basis of Allocation or Allotment
Allotment and settlement amount for the bidders shall be based on the following:

Coupon discovered during bidding: All bids shall be arranged as per ‘yield time
priority’.

The Issue is of uniform yield allotment and accordingly the allotment and settlement
value shall be based on the face value and issue price.

If two or more bids have the same coupon/ price/ spread and time, then allotment
shall be done on ‘pro-rata’ basis.

The Allotment of the Debentures in this Issue shall be only in dematerialized form.
Allocation shall be made by the EBP in accordance with the applicable SEBI NCS
Regulations, the SEBI NCS Master Circular and applicable law(s). Post completion of
bidding process, the EBP will upload the details of the allocation on its website, in
terms of the SEBI NCS Master Circular.

Withdrawal of offer by an Issuer
Payment Mechanism

BSE - EBP will electronically inform all the bidders about the status of their
respective bids. Details of the pay-in account where the amount is to be deposited by
Eligible Investors, whose bids have been accepted shall be communicated by the
BSE - EBP.

The same shall be deposited in the Indian Clearing Corporation Limited (ICCL) bank
account (as intimated by them) and shall subsequently be transferred into the
following account upon the credit of the Debentures to the Debenture Holders.

Beneficiary Name : NAVI FINSERYV LIMITED,
Clearing House Bank : HDFC BANK LIMITED,
IFSC : HDFC0000060

Account No. : 50200070216246

Virtual account number will be created after the provisional Allotment on EBP, the
investor will get an email from BSE mentioning the bank details and the pay-in
amount.

Successful bidders shall be required to transfer funds from bank account(s)
registered with EBP to the bank account of the Indian Clearing Corporation Limited to
the extent of funds pay-in obligation on or before 10.30 hours on pay-in date.

All funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against
any given obligation will be treated as a default and debarment penalties will be
applicable as specified by the regulations.

The pay-in is required to be made from one of the accounts available in the EBP
system on the pay-in date before the pay-in cut-off time. Any amount received from
third party accounts or from accounts not specified in the EBP system will be
refunded and no allotment will be made against such payments.
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The full-face value of the Debentures applied for is to be paid along with the
Application Form. Investor(s) need to send in the Application Form and payment
through RTGS for the full value of Debentures applied for.

Further, please refer the BSE EBP Guidelines for detailed process.

j) Procedure for applying in demat form

The Applicant must have at least one beneficiary account with any of the
Depository Participants (DPs) of NSDL or CDSL prior to making the
application.

The Applicant must necessarily fill in the details (including the beneficiary
account number and Depository Participant’s ID) appearing in the Application
Form under the heading ‘Details for Issue of Debentures in Electronic/
Dematerialised Form’.

Debentures allotted to an Applicant will be credited directly to the Applicant’s
respective Beneficiary Account(s) with the DP.

For subscribing the Debentures, names in the Application Form should be
identical to those appearing in the account details in the Depository. In case
of joint holders, the names should necessarily be in the same sequence as
they appear in the account details in the Depository.

Non-transferable allotment advice/refund orders will be directly sent to the
Applicant by the Registrar to the Issue.

If incomplete/incorrect details are given under the heading ‘Details for Issue
of Debentures in Electronic/ Dematerialised Form’ in the Application Form, it
will be deemed to be an incomplete application and the same may be held
liable for rejection at the sole discretion of the Issuer.

For allotment of Debentures, the address, nomination details and other
details of the Applicant as registered with his/her/its DP shall be used for all
correspondence with the Applicant. The Applicant is therefore responsible for
the correctness of his/her/its demographic details given in the Application
Form vis-a-vis those with his/her/its DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for losses, if any.

It may be noted that Debentures being issued in electronic form, the same
can be traded only on the Stock Exchanges having electronic connectivity
with NSDL or CDSL. Stock exchange where the Debentures of the Issuer are
proposed to be listed have connectivity with NSDL and CDSL.

Interest or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners given by the Depositories to
the Issuer as on Record Date/ Book Closure Date. In case of those
Debentures for which the beneficial owner is not identified by the Depository
as on the Record Date/ Book Closure Date, the Issuer would keep in
abeyance the payment of interest or other benefits, till such time that the
beneficial owner is identified by the Depository and conveyed to the Issuer,
whereupon the interest or benefits will be paid to the beneficiaries, as
identified, within a period of 30 days.

Investors may note that the Debentures of the Issuer would be issued and
traded only in dematerialised form.

k) Market Lot
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As per BSE EBP Guidelines, the minimum bid lot shall be INR 1,00,00,000/- (Indian
Rupees One Crore Only) and thereafter multiples of 1 (one) Debentures (of face
value of INR 10,000/- (Indian Rupees Ten Thousand only).

Applications for the Debentures must be made in the prescribed Application Form.
The Application Forms must be completed in the prescribed format in BLOCK
LETTERS in English as per the instructions contained therein. The Applicant or in the
case of an application in joint names, each of the Applicants, should mention
his/her/it's Permanent Account Number (PAN) allotted under the I.T. Act or where the
same has not been allotted, the GIR No. and the Income Tax Circle/Ward/District No.
In case where neither the PAN nor the GIR number has been allotted, or the applicant
is not assessed to Income Tax, the fact of such non-allotment should be mentioned in
the Application Form. Application Forms without this information will be considered
incomplete and are liable to be rejected.

Applications may be made in single or joint names (not exceeding three). In the case
of joint applications, all payments will be made out in favour of the first Applicant. All
communications will be addressed to the first named Applicant whose name appears
in the Application Form at the address mentioned therein.

Application Form must be accompanied by payment details. In case the payment is
made through any electronic mode of payment such as RTGS / NEFT, the funds have
to be credited to the designated bank accounts as stated in this document. It may be
noted that payment by any other means shall not be accepted. The Issuer assumes
no responsibility for any applications lost in mail or in transit or any failure of
electronic fund transfer. The Issuer will not be responsible in any manner for any
delayed receipts / non-receipt of RTGS payments or applications lost in mail.

Only eligible Investors as given hereunder may apply for Debentures through the
procedure detailed hereunder. Applications not completed in the said manner are
liable to be rejected. Application Form duly completed in all respects must be
submitted to Issuer. The name of the Applicant’s bank, type of account and account
number must be filled in the Application Form. This is required for the Applicant’s own
safety and these details will be used for processing of refund orders and interest/
redemption warrants.

All Application Forms duly completed (along with all necessary documents) must be
delivered before the closing of the Issue.

Letter(s) of Allotment/ NCD Certificate(s)/ Refund Order(s) Issue of Letter(s) of
Allotment

The beneficiary account of the Investor(s) with NSDL/ CDSL/ Depository Participant
will be given initial credit within 2 (two) days from the Deemed Date of Allotment. The
initial credit in the account will be akin to the Letter of Allotment. On completion of all
statutory formalities, such credit in the account will be akin to a Debenture Certificate.

Terms of Payment

The full issue price of the Debentures applied for is to be paid along with the
Application Form. Investor(s) need to send in the duly filled Application Form and
payment through RTGS for the issue price of Debentures applied for along with the
necessary supporting documents.

Right to Accept or Reject Applications

The Issuer reserves the right at its sole and absolute discretion to accept or reject any

application in part or in full, without assigning any reason. The Application Forms that
are not complete in all respects are liable to be rejected and would not be paid any
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s)

interest on the application money. Application would be liable to be rejected on one or
more technical grounds, including but not restricted to:

° Number of Debentures applied for is less than the minimum application size;

° Applications exceeding the issue size

° Bank account details not given;

° D_emat details for issue of Debentures in electronic/ dematerialised form not
given;

° PAN/GIR and IT circle/ward/district not given;

° In case of applications under Power of Attorney by limited companies,

corporate bodies, trusts, etc. relevant documents not submitted;

° In the event, if any Debenture (s) applied for is/ are not allotted in full, the
excess application monies of such Debentures will be refunded, as may be
permitted.

The Applicant should mention his/her Permanent Account Number (PAN)
allotted under the IT Act. The copy of the PAN card or PAN allotment letter is
required to be submitted with the Application Form. Applications without this
information and documents will be considered incomplete and are liable to be
rejected.

Disposal of Applications and Application Money

If any application is rejected in full, the whole of the application money received, and
if the application is rejected in part, the excess application money, after adjustment of
allotment money if any, will be refunded to the Applicants. No receipt will be issued by
the Issuer.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case
may be along with the names and specimen signature(s) of all the authorized
signatories and the tax exemption certificate/ document, if any, must be lodged along
with the submission of the completed Application Form. Further modifications/
additions in the power of attorney or authority should be notified to the Issuer or to its
Registrar or to such other person(s) at such other address (es) as may be specified
by the Issuer from time to time through a suitable communication.

Applications by Provident Funds, Pension Funds, Superannuation Funds and
Gratuity Funds

The Government of India has permitted provident, pension, superannuation and
gratuity funds, subject to their assessment of the risk-return prospects, to invest in the
Debentures and securities issued by private sector organization as per their
respective investment guidelines.

Application by Mutual Funds

In case of applications by mutual funds, a separate application must be made in
respect of each scheme of an Indian Mutual Fund registered with SEBI and such
applications will not be treated as multiple applications, provided that the application
made by the asset management company/ trustees/ custodian clearly indicate their
intention as to the scheme for which the application has been made.

Depository Arrangements
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The Issuer has appointed NDSL Data Management Limited as Registrar & Transfer
Agent for the Issue. The Issuer has made necessary depository arrangements with
NSDL and CDSL for the issue and holding of Debentures in dematerialized form.
Investors shall hold the Debentures only in dematerialized form and deal with the
same as per the provisions of Depositories Act.

Debentures shall be transferred subject to and in accordance with the rules/
procedures as prescribed by the Exchange(s)/ Depositories/ Depository Participant of
the transferor/ transferee and any other applicable laws and rules notified in respect
thereof

Debenture Holder not a Shareholder

The Debenture Holders shall not be entitled to any of the rights and privileges
available to the Shareholders.

Notices

All notices to the Debenture Holder(s) required to be given by the Issuer or the
Debenture Trustee shall be published in one English and one regional language daily
newspaper in Mumbai and/ or, will be sent by post/courier/hand delivery to the sole/
first allottee or sole/ first Beneficial Owner of the Debentures, as the case may be
from time to time.

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered
post/speed post/courier/hand delivery to the Issuer or to such persons at such
address as may be notified by the Issuer from time to time through suitable
communication.

Joint-Holders

Where two or more persons are holders of any Debenture (s), they shall be deemed
to hold the same as joint tenants with benefits of survivorship subject to other
provisions contained in the Articles.

Undertaking by the Issuer
1. The Issuer undertakes that:

a. The complaints received in respect of the Issue shall be attended to,
by the Issuer expeditiously and satisfactorily.

b. It shall take all steps for timely completion of formalities for listing and
commencement of trading at the Stock Exchanges where the
Debentures are to be listed.

C. Necessary co-operation to the credit rating agency(ies) shall be
extended in providing true and adequate information till the debt
obligations in respect of the Debentures are outstanding.

2. The Issuer shall ensure that it files the following disclosures along with the
listing application to the Stock Exchanges:

a. Copy of the Board resolution authorizing the borrowing and list of
authorized signatories.

b. Any other particulars or documents that the Stock Exchange may call
for as it deems fit.
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3. The Issuer shall submit the following disclosures to the Debenture Trustee in
electronic form (softcopy) at the time of allotment of the Debentures:

a. Memorandum and Articles of Association and necessary resolutions
for the allotment of the Debentures.

b. Copy of last three years’ audited annual reports.

C. Latest Audited consolidated (wherever available) and standalone
financial information (profit & loss statement, balance sheet and
cashflow statement) and auditor qualifications, if any.

d. An undertaking to the effect that the Issuer would, till the redemption
of the Debentures, submit the details mentioned in point (c) above to
the Debenture Trustee within the timelines as mentioned in the
Simplified Listing Agreement issued by SEBI vide circular No.
SEBI/IMD/BOND/1/2009/ 11/05 dated May 11, 2009 as amended
from time to time, for furnishing / publishing its half yearly/ annual
result. Further, the Issuer shall within 180 days from the end of the
financial year, submit a copy of the latest annual report to the
Debenture Trustee and the Debenture Trustee shall be obliged to
share the details submitted under this clause with all Debenture
Holders within two working days of their specific request.

4. The Issuer undertakes that the Debenture Trust Deed would be executed
within the time frame prescribed in the relevant regulations/act/rules etc. and
uploaded on the website of the Designated Stock Exchange i.e. BSE, along
with the listing application.

Issue Details

This present issue of Debentures is being made pursuant to the following resolutions
passed by the Issuer:

1. The resolution passed at the meetings of the finance committee of the Board
held on July 24, 2025, authorising the issuance an amount aggregating up to
INR 35,00,00,000/- (Indian Rupees Thirty Five Crores Only) at par.

2. The resolution passed by the Issuer’s Board pursuant to Section 42 and 71 of
the Act, at the meeting of the Board held on May 28, 2024, for approving the
issuance of non-convertible debenture on a private placement basis and
delegating the certain powers to the finance committee of the Board.

3. The resolution passed by our Shareholders, pursuant to Section 42 and 71 of
the Act, at the AGM held on September 30, 2024 for approving the issuance
of non-convertible debenture on a private placement basis.

4. The resolution passed by our shareholders of the Company, pursuant to
Section 180(1)(a) and Section 180(1)(c) of the Act held on September 30,
2022.

Nature and status of Debentures

The Debentures are senior, secured, rated, listed, transferable, redeemable,

non-convertible debentures. Each of the Debenture Holders shall inter-se rank

pari-passu in relation to their rights and benefits in relation to the Debentures, without

any preference or privilege.

Payment of Interest
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bb)

cc)

dd)

ee)

gg)

The interest will be payable as per the terms set out in the Summary of Terms in this
Key Information Document to the Debenture Holder(s) whose names appear in the
List of Beneficial Owners given by the Depository to the Issuer on the Record Date.
Payment of interest will be made electronically through RTGS/ NEFT/ ECS/Funds
Transfer and in case of rejection at the time of validation / failure of payment through
electronic mode, payment will be made by way of demand draft(s) which will be
dispatched to the sole/ first applicant by registered post/speed post/courier/hand
delivery at the sole risk of the applicant. The demand drafts shall be payable at all
locations where ICICI Bank Limited has a branch presence. Details of the remitting
bank:

Bank Ac No - 004705018489
IFSC Code - ICIC0000047

Branch: ICICI Bank Ltd, 584, 20" Main Rd, opp. Bethany High, Koramangala 8th
Block, Koramangala, Bengaluru, Karnataka - 560095

Payment on Redemption

Payment on redemption will be made in the name of the Debenture Holder whose
name appears on the List of Beneficial Owners given by Depository to the Issuer as
on the Record Date.

Record Date and Beneficial Owners

The Issuer shall request the Depository(ies) to provide a list of Beneficial Owners as
at the end of the Record Date. This shall be the list, which shall be considered for
payment of interest or repayment of principal amount, as the case may be.

Mode of Transfer of Debentures

Debentures shall be transferred subject to and in accordance with the rules/
procedures as prescribed by the Exchange(s)/Depositories/ Depository Participant of
the transferor/ transferee and any other applicable laws and rules notified in respect
thereof.

Conflict

In the event of any inconsistency between the provisions of the Debenture Trust Deed
and this Key Information Memorandum, the provisions of the Debenture Trust Deed
shall prevail.

Over and above the aforesaid terms and conditions, the Debentures issued under this
Key Information Document shall be subject to the provisions of the Debenture Trust
Deed and other Transaction Documents.

Buyback

The Issuer reserves the right to buyback the Debentures issued by it as per the
provisions of Applicable Law, if any.

Multiple issuances under ISIN The Issuer reserves the right to make multiple
issuances under the same ISIN. Such issue can be made either by way of creation of
a fresh ISIN or by way of issuance under an existing ISIN at premium/par/discount as
the case may be.

Others

The Debentures shall be considered as secured only upon the Hypothecated Assets
being registered with Sub-registrar / Registrar of Companies or CERSAI or Depository
etc., as applicable, or being independently verifiable by the Debenture Trustee.
SECTION IV: TERM SHEET OF THE ISSUE | SUMMARY OF TERMS
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PARTIES INVOLVED IN THE ISSUE

Security Name

10.20% NFL August 2027

Issuer/
Company/Borrower

Navi Finserv Limited ("Navi”)

Type of instrument

Non-Convertible Debentures

Nature of instrument Listed, Rated, Senior, Secured, Transferable, @ Redeemable,
Non-Convertible Debentures (“Debentures”)
Seniority/ Ranking
(Senior/ Senior
Subordinated)
Investor(s)/ Eligible (a) QiIBs
Investor(s) (b) Banks:
(c) Financial Institutions;
(d) Mutual Funds
(e) Insurance Companies
(f) Fllsand FPIs
(g) Companies and bodies corporate including public sector
undertakings
(h) Provident, pension, gratuity or superannuation funds
(i) Individuals
() Hindu Undivided Families
(k) Partnerships/LLPs; and
() any other investor eligible to invest in the Debentures.
Listing (name of | The Debentures are proposed to be listed on the Whole Sale Debt
stock  Exchange(s) | segment of BSE.

where it will be
listed and
timeline for listing)

m Timing for listing

The Debentures are proposed to be listed on the WDM and Capital
Markets segment of BSE within the time period prescribed by SEBI under
the SEBI Securities and Exchange Board of India (Issue and Listing of
Non-Convertible  Securities) Regulations, 2021 (“SEBI ILNCS
Regulations”) read with SEBI ILNCS Operational Circular.

In case of delay in listing of the debt securities beyond 3 (Three) working
days from the Issue Closure Date, the Company will pay penal interest of
1% p.a. (One percent per annum) over the Coupon rate from the Deemed
Date of Allotment until the listing of the Debentures is completed.

m Conditions
The Issuer shall ensure that the Debentures are in compliance with the
SEBI ILNCS Regulations and the SEBI ILNCS Operational Circular

Rating(s)

“Ind Ra A (Stable)”
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Base Issue size

issue and allot up to: (i) 25,000 (Twenty Five Thousand) senior, secured,
rated, listed, transferable, redeemable, fully paid up, non-convertible
debentures of face value of INR 10,000/- (Indian Rupees Ten Thousand
only) each amounting up to INR 25,00,00,000/- (Indian Rupees Twenty
Five Crores Only), and (ii) a green shoe option to retain oversubscription
of up to 10,000 (Ten Thousand) senior, secured, rated, listed, transferable,
redeemable, fully paid up, non-convertible debentures of face value of INR
10,000/~ (Indian Rupees Ten Thousand Only) each amounting up to INR
10,00,00,000/- (Indian Rupees Ten Crores Only), aggregating to INR
35,00,00,000/- (Indian Rupees Thirty Five Crores Only) at par, for cash, on
a private placement basis.

Minimum
Subscription and in
multiples of thereafter

100 Debentures and 1 Debenture thereafter

Option to retain
oversubscription
(Amount)

Nil

Objects of the Issue /
Purpose for which
there is requirement
of

funds

The proceeds of the issue will be utilized for the following purposes:
Onward lending purpose and general corporate purposes

Details of utilization of
the proceeds

The Issuer shall utilise the amounts received from the subscription of the
Debentures for the agreed purpose. No part of the proceeds from the
Issue will be used towards:

i. any capital market instrument such as equity and equity linked
instruments or any other capital market related activities;

ii. any speculative purposes;

iii. investment in the real estate sector;

iv. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to
non-banking financial companies, or, which results in a breach of the
RBI's master circular no. DOR.CRE.REC.N0.07/21.04.172/2022-23
dated April 1, 2022 on "Bank Finance to Non-Banking Financial
Companies (NBFCs)");or

v. in contravention of any applicable law.

Coupon Rate

10.20% (ten point two zero percent) per annum payable monthly

Step Up Coupon

For each notch rating downgrade of the instrument/Issuer there will be a
step up of 25 bps;

For further clarification, in case the rating from multiple rating agencies is
available, upon the downgrade, the lowest rating available for long term
borrowing shall be considered for the purpose of calculation of the
effective Step-up Coupon Rate. If the rating is restored to original then
coupon rate shall be restored too.

Coupon Payment
Frequency

Monthly on the 5" day of every month

Coupon Payment
Dates

As set out in the paragraph 47 (c) above of this Key Information Document

Coupon Type

Fixed
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Coupon Reset
Process

Not applicable, given it's a fixed rate instrument

Day Count Basis

Actual/Actual

Interest on
Application Money

Not applicable given the issuance shall be through EBP mechanism

Default Interest Rate

2% (Two percent) per annum over and above the Coupon Rate

Tenor

24 months (twenty-four) from Deemed Date of Allotment

Redemption Date

Means and includes the Early Redemption Date, date on which Mandatory
Redemption Amount shall be paid pursuant to the occurrence of a
Mandatory Redemption Event, and the Final Redemption Date.

Redemption Amount

The Debentures will be redeemed at par

Redemption Premium
/ Discount, if any

Not Applicable

Issue price

Debentures will be issued at par

Premium / Discount
at which security is
issued and the
effective yield as a
result of such
discount.

Debentures will be issued at par

Premium/Discount at
which security is
redeemed and the
effective yield as a
result of such
premium/discount

Not Applicable

Put Option Date

Not applicable

Put Option Price

Not applicable

Call Option Date

Not applicable

Call Option Price

Not applicable

Put Notification Time

Not applicable

Call Notification Time

Not applicable

Face value

INR 10,000/- (Indian Rupees Ten Thousand only)

Minimum
Subscription and in
multiples of thereafter

100 Debentures and 1 Debenture thereafter

Details in relation to
re-issuance of this
proposed issuance of
Debentures under the
existing ISIN of the
Issuer

Nil
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Issue Schedule /
Timing

August 04, 2025
August 04, 2025

Issue Opening Date

Issue Closing Date

Issue Pay-in Date August 05, 2025

August 05, 2025

Deemed Date of Allotment

Settlement mode of
the Instrument

Banking channels

Depository

NSDL & CDSL

Disclosure of Interest/
redemption dates

As set out in As set out in the paragraph 47 (c) above of this Key
Information Document

Record Date

The date 15 Calendar Days prior to any Redemption date or
Interest Payment date, as the case may be, on which the determination of
the persons entitled to receive Redemption Amount/ Interest Amount, as
the case may be, in respect of the Debentures (i.e., persons whose names
are registered in the register of Debenture Holders or NSDL/CDSL
records) shall be made.

All covenants of the
issue (including side
letters, accelerated
payment clause, etc.)

Reporting Covenants
1. Quarterly Reports — within 45 (Forty Five) calendar days from the
end of each financial quarter

a. Financials and other operational metrics as per the requirement
and format agreed with the Debenture Trustee from time to time

b. Financial covenant compliance certificate signed by a Director or
the Chief Financial Officer or authorized signatory

2. Half Yearly Reports —

At the end of each Half Year along with the half yearly financial
results, certificate from the independent chartered
accountant/authorised signatory of the Issuer giving the value of
receivables/book debts including compliance with the covenants of
the Disclosure Document.

3.  Annual Reports — within 180 (One Hundred and Eighty) calendar
days from the end of each financial year

a. Audited financial statements of Issuer

Promoter/Holding Company, if any.

along with

4. Event Based Reports — within 10 (Ten) Business Days of the event
occurring

a) Change in Shareholding structure
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b) Change in the constitutional documents of the Company
c) Change in the composition of its Board of the Issuer

d) Change in the Directors of the Company

e) Any fraud amounting to more than 5% (five percent) of the
Asset under Management (including the managed portfolio) of
the Issuer

f)  Material Adverse Effect

g) Any dispute, litigation, investigation or other proceeding against
the issuer which could result in a Material Adverse Effect

h)  Winding up proceedings

i)  Any Event of Default or Potential Default, and any steps taken/
proposed to remedy the same.

j)  Any prepayment or notice of any prepayment of any
Indebtedness of the Issuer.

k) Commencement of any new segment of business other than the
financial services and which is not as per the Constitutional
Documents of the Issuer

Affirmative Covenants

1.

8.

To comply with corporate governance, fair practices code prescribed
by the RBI

Notification of any Material Adverse Effect or Event of Default;
Obtain, comply with and maintain all licenses / authorizations

Provide details of any material litigation, arbitration or administrative
proceedings (materiality threshold to be finalized during
documentation) against the issuer which may impact the ordinary
course of business of the Company.

Maintain internal control for the purpose of (i) preventing fraud on
monies lent by the Company; and (ii) preventing money being used
for money laundering or illegal purposes.

Permit with reasonable notice to the Company, visits and inspection of
books of records, documents and accounts to Debenture Trustee on
an annual basis.

Comply with monitoring requests/calls from Debenture Trustee on a
quarterly basis.

Issuer must abide by the rating covenant.

Negative Covenants
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The Company shall not without the prior written permission of the
Debenture Trustee, do or undertake to do any of the actions as mentioned
below.

1. M&A, acquisition, restructuring, amalgamation over and above 10% of
the Net worth of the Company in a financial year

2. Other than as set out in 1 above, the Company shall not, enter into
any transaction of merger, de-merger, consolidation, re- organization,
scheme of arrangement or compromise with its creditors or
shareholders or effect any scheme of amalgamation or reconstruction.

3. The Company will not purchase or redeem any of its issued shares
except equity shares allotted under ESOP scheme of the Company or
reduce its share capital.

4, The Company shall not undertake to guarantee the liabilities of any
individual or entity save and except in case of ordinary course of
business

5. Company shall not amend or modify clauses in its Memorandum of
Association and Article of Association, where such amendment would
have a Material Adverse Effect. The above does not apply to any
changes to effect an increase in authorised share capital and any
changes to the articles of association to reflect the terms of any equity
infusion or strategic sale.

6. Any sale of assets/business/division that has the effect of exiting the
business or re-structuring of the existing business

7. No declaration or payment of dividend, if an Event of Default has
occurred and is subsisting

8. Not undertake any new major new business outside financial services
or any diversification of its business outside financial services

9. Parent and Individual Promoter to maintain their minimum
shareholding in the Issuer and Parent respectively to not go below the
minimum shareholding and maintain directorship.

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing more
than 51% (fifty one percent) of the outstanding principal amounts of the
Debentures provide their consent, within a period of 30 (thirty) Business
Days from the date of receipt of such request/notification from the
Debenture Trustee.

Financial Covenants

1) The capital adequacy ratio (as defined in NBFC Regulations) shall be
20% and Tier | CAR shall be 218%, as per RBI regulations

2) Gross NPA shall not exceed 5% (Five Percent).
3) Net NPA net shall not exceed 3% (Three Percent).
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4) Total Debt to Tangible Net worth shall not exceed 4 times.

5) Cumulative mismatches in ALM should be positive for all buckets upto
1 year

6) Minimum standalone net worth of INR 2800 Crs

7) The exposure of the Issuer to its top 20 borrowers shall not exceed
5% of its Net worth.

8) The exposure of the Issuer to its top 30 unsecured borrowers shall not
exceed 1% of its Net worth

9) GNPA (as per Ind AS)/ Net worth should not exceed 12%

Tangible Networth means, with respect to any person, the amount paid up
on such person's issued equity share capital, compulsorily convertible
instruments and any amount standing to the credit of its reserves, less
equity or equity-like investments. goodwill, deferred tax assets, FLDG on
managed portfolio and other intangible assets.

It is hereby clarified that all of the above Financial Covenants shall be
tested on a quarterly basis i.e. on March 31, June 30, September 30 and
December 31 of each Financial Year during the tenor of the Debentures,
starting from September 30, 2025, on a standalone balance sheet until the
Final Redemption Date of the Debentures.

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing more
than 51 % (fifty percent) of the outstanding principal amounts of the
Debentures provide their consent upon receipt of such request/notification
from the Debenture Trustee.

Description regarding

Security (where
applicable) including
type  of  security

(movable/immovable/
tangible etc.), type of
charge (pledge/
hypothecation/
mortgage etc.), date
of creation of
security/ likely date of
creation of security,
minimum security
cover, revaluation

The amounts outstanding under the Debentures shall be secured on a first
ranking exclusive and continuing charge basis by way of hypothecation in
favour of the Debenture Trustee for the benefit of the Debenture Holders
over loan receivables identified from time to time, present and future, of
the Issuer that fulfil the eligibility criteria set out here below under the
heading 'Eligibility Criteria' ("Hypothecated Assets") with the prescribed
Minimum Security Cover on or prior to the Deemed Date of Allotment.

Company shall file CHG-9 within 30 days from execution of the Deed of
Hypothecation.

Minimum Security Cover
1.10x (One point one zero times)

The outstanding principal amount, together with accrued interest, if any
including for the ensuing month end, default interest, remuneration of the
Trustee, charges, fees, expenses and all other monies due from the
Company, shall be secured by (to the satisfaction of the Debenture
Holders) by a first ranking and exclusive charge of 1.10x over (including
but not limited to) receivables, including present and future receivables
(“Company’s Receivables”) which are free from any encumbrances/
chargel/lien;.

The Issuer shall on a monthly basis hypothecate additional loans and/or
replace such loans constituting the Hypothecated Assets that do not
comply with the prescribed eligibility criteria, with loans that meet the
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eligibility criteria set out under heading “Hypothecation” to the Debenture
Trustee such that the principal amounts outstanding under the loans
constituting the Hypothecated Assets shall not be less than 1.10x (One
decimal point one zero times ) of the aggregate amount of principal
outstanding and the accrued interest amounts, if any, under the
Debentures. Any additional loans added pursuant to the above to secure
the Debentures shall be considered as part of the Hypothecated Assets.

Replacement of
security, interest to
the debenture holder
over

and above the
coupon rate as
specified in the Trust
Deed and disclosed
in the issue document

Any failure to create and perfect security over the Hypothecated Assets
within the timelines set out in the Transaction Documents shall attract 2%
p.a. (two percent) p.a. additional interest payable monthly over the
Coupon rate and give an option to the Debenture holders for early
redemption.

Transaction
Documents

1. General Information Document / Key Information Document
(including all disclosures as required under form PAS 4)

2. Debenture Trustee Agreement

3. Debenture Trust Deed

4. Deed of Hypothecation

5. Power of Attorney to the Deed of Hypothecation
6. Company Undertaking, if any

7. Resolutions

Resolutions means collectively,
a. Special resolution of the shareholders of the Company under Section
180(1)(a) of the Companies Act, 2013; if applicable

b. Special resolution of the shareholders of the Company under Section
180(1)(c) of the Companies Act, 2013; if applicable

c. Board resolution of the board of directors of the Company under
Section 42 and other applicable provisions of the Companies Act,
2013 and Rules thereunder;

d. Special resolution of the shareholders of the Company under the
applicable provisions of the Companies Act, 2013 and Rule 14(2) and
other applicable provisions of Companies (Prospectus and Allotment
of Securities) Rules, 2014.

e. Board/ Committee resolution approving the issuance.

Conditions Precedent
To Disbursement

1. Certified true copy of the constitutional documents and authorizations
of the Issuer- Resolution of the shareholders of the Company under
180(1)(c) of the Act, Resolution of the shareholders of the Company
under Section 42 of the Act as applicable

2. Certified true copy Board/ Committee resolution approving the
issuance and listing of the Debentures
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.
23.

24.

Certified true copy of the resolution of the shareholders of the Issuer
under section 180(1)(a), section 180(1)(c), and section 42 of the
Companies Act, 2013

Certified true copy of the certificate of registration as a NBFC obtained
by the Company from the RBI

Copies of the Form MGT-14, pertaining to the resolution passed by
the shareholders of the Company

Receipt of all applicable consents/no-objection certificates by the
Company from its existing lenders (as applicable)

Evidence of receipt of ISIN

Evidence of payment of the stamp duty on Debentures
Execution of Term Sheet

Credit Rating Letter(s) along with Rating Rationale
Debenture Trustee Consent Letter

RTA Consent letter

Execution of PAS 4

Execution of Debenture Trustee Agreement (DTA), Deed of
Hypothecation (DOH), and Debenture Trust Deed (DTD)

Enabling clause in the AOA of the Issuer to allow appointment of a
Nominee Director by the Debenture Trustee

All required documents for the purpose of satisfying its know your
customer requirements

Circulation of Disclosure Documents along with the necessary
annexure

Due Diligence Certificate in ‘Annexure A’ as issued by the Debenture
Trustee

Audited account statements for the most recent financial year or
audited financial half-year

A certificate from an independent chartered accountant
In-principle listing approval from the exchange

Execution of listing agreement and tripartite agreements
Security Creation in accordance with the Operational guidelines for

‘Security and Covenant Monitoring’ using Distributed Ledger
Technology (DLT) dated March 29, 2022, and ancillary Circulars
issued by SEBI thereof

Receipt of all necessary approvals
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25.

Such other undertaking as may be required by the Debenture
Holder(s)

Conditions
Subsequent To
Disbursement

1)

2)

3)

4)

5)

6)

7)

8)

The Issuer shall immediately on receipt of funds, take on all necessary
steps to, including making all applicable filings in the Registrar of
Companies and obtaining all necessary approvals including filing
Form PAS 5 along with the list of allottees and Form PAS 3 along with
requisite fee within prescribed timelines

An end-use certificate from an independent Chartered Accountant

The Issuer shall ensure credit of demat account(s) of the allottee(s)
with the number of Debentures allotted within T+2 as may be the
settlement mechanism.

Perfection of charge over the Hypothecated Assets within and no later
30 (Thirty) calendar days from the date of execution of the Debenture
Trust Deed

Due Diligence Certificate in ‘Annexure B’ as issued by the Debenture
Trustee.

Signed Legal opinion from legal counsel within 30 days from the
Deemed Date of Allotment

Listing of Debentures in accordance with applicable listing timeline.

The Issuer shall ensure compliance with SEBI / Companies Act 2013
(as applicable) for issuance and listing of Debentures.

Events of Default
(including manner of
voting /conditions of
joining
Inter
Agreement)

Creditor

Customary for financings of this nature, including but not limited to:

Any default on part of the Issuer to make payment of any amount that
has become due and payable under the Transaction Documents;

i) Debentures are not redeemed in full, along with accrued but
unpaid interest, and other costs, charges and expenses
incurred under or in connection with the Transaction Documents
by the Maturity Date;

i) Failure to comply with the “Security Cover” requirement as
defined in Transaction Structure;

iii) Material Adverse Effect;

iv) Cross default of the Issuer where the Company has made a
payment default in relation to any of its financial indebtedness;

V) Misrepresentation by the Issuer;

Vi) Unlawfulness;

vii) Repudiation of the Transaction Documentation;

viii) Any of the Transaction Documentation ceases to be in full force

and effect or is terminated prior to maturity;
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Xi)

Xii)

xiii)

Xiv)

XV)

Xvi)

Xvii)

Xviii)

Xix)

XX)

XXi)

XXii)

Failure by the Issuer to meet standards with respect to
management, governance, and data integrity, as may be
required by the Debenture Trustee and/or as per RBI
regulations which leads to Material Adverse Effect;

If one or more legal or governmental proceedings have been
initiated and admitted by the competent court of law against the
Company or any claims are made against the Company, which
in the opinion of the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders), may impair the
Company’s ability to perform its obligations undertaken in terms
of the Transaction Documents or which has a Material Adverse
Effect;

Any breach in the “Holding and Management Covenants”;

any breach of the negative undertakings prescribed under
section titled "Negative Undertakings";

any breach of the financial covenants prescribed under section
titted "Financial Covenants";

any breach of the reporting covenants prescribed under section
titted "Reporting Undertakings";

any breach of the other covenants prescribed under section
titted "Other Undertakings";

Any expropriation, attachment, sequestration, distress or
execution affects any assets of the Company which has a
Material Adverse Effect on their ability to comply with its
payment obligations under the Transaction Documents;

Insolvency process admitted in court of law;

Revocation of operating licenses or other authorisations of the
Company leading to Material Adverse Effect;

Any sale, lease, transfer or disposal of all of the assets of the
Issuer causing a material adverse effect under the transaction
document;

Breach of undertakings in relation to illegality, promoter group
payment defaults;

Insolvency and insolvency proceedings if: (a) initiated by a
financial creditor (as defined under the IBC), which are not
stayed, withdrawn, or dismissed within 15 (fifteen) Business
Days from the date of commencement of such proceedings, and
(b) if initiated by an operation creditor (as defined under the
IBC), which are not stayed, withdrawn, or dismissed within 60
(sixty) Business Days from the date of commencement of such
proceedings; and

Any litigation, arbitration, investigative, administrative or
governmental proceeding, or dispute in relation to the Issuer or
the Transaction Documents.
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The above clauses are subject to the cure periods (wherever applicable)
as mentioned under the Debenture Trust Deed.

The certification for financial covenants will be as per the frequency
defined under the section “Financial Covenants”. Failure to do any of the
above will be an Event of Default.

Creation of Recovery
Expense Fund

The Issuer is in compliance with the provisions of recovery expense fund
in the manner as set out in NCS Regulations and the SEBI master circular
bearing reference number SEBI/HO/DDHS/PoD3/P/CIR/2024/46 dated
May 16, 2024, titled “Master Circular for Debenture Trustees” as amended
from time to time or such other circulars as may be specified and
amended by the SEBI from time to time. The Company has maintained
adequate funds for this provision with BSE.

Conditions for

breach of covenants
(as specified in
Debenture

Trust Deed)

(a) Breach of Negative Undertakings

Any breach by the Company of the negative undertakings set out
under Schedule Il (Negative Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not waived by the Debenture Trustee within a period of 7
(seven) business days from the date of occurrence.

Breach of Financial Covenants

(b)

Any breach by the Company of the financial covenants set out under
Part B of the Debenture Trust Deed (Financial Covenants) which
breach, if capable of remedy (as determined by the Debenture Trustee
(acting on the instructions of the Debenture Holders), is not remedied
or cured to the satisfaction of the Debenture Trustee within a period of
30 (Thirty) calendar days from the date of occurrence.

(c) Breach of Reporting Undertakings

Any breach by the Company of the reporting undertakings set out
under Schedule Ill (Reporting Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the Debenture
Trustee within a period of 30 (Thirty) calendar days from the date of
occurrence.

(d) Breach of other Undertakings

Any breach of any covenant or undertaking (including but not limited to
affirmative undertakings and additional affirmative undertakings) of the
Company as set out in the Debenture Trust Deed and in the other
Transaction Documents including the failure to certify/confirm the
non-occurrence of any Event of Default in the manner prescribed in the
Transaction Documents or failure to certify the financial covenants.

Provisions related to
Cross Default

Cross default of the Issuer where the Company has made a payment
default in relation to any of its financial indebtedness.

Role and
Responsibilities of
Debenture Trustee

As shall be set out in the Transaction Documents

Risk Factors
pertaining to the
issue

As set out in Section 3 of the General Information Document dated June
13, 2025.
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Governing Law and
Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of New Delhi.

Debenture Trustee

Catalyst Trusteeship Limited

Registrar and transfer
agent

NSDL Data Management Limited

Stock Exchange(s)

Bombay Stock Exchange (BSE)

Merchant Banker

SKI Capital Services Limited

Rating Agency(s)

India Ratings and Research Private Limited

Legal Counsel

Khaitan & Co LLP

Promoter Group/
Promoter, if any

Navi Technologies Limited

THIRD PARTY OBLIGORS

Personal
Guarantor(s), if any

Not Applicable

Corporate Guarantor
(s), if any

Not Applicable

Credit Enhancer(s), if
any

Not Applicable

Other obligator(s), if
any

Not Applicable

ISSUE DETAILS

Mode of Issue

Private Placement

Form of issue

Debentures will be issued in dematerialized form.

EBP Applicable

REDEMPTION

Scheduled Debentures shall be redeemed in accordance with paragraph 47 (c) above
Redemption of this Key Information Document below (Redemption Schedule) hereto

and shall be fully redeemed by the Final Redemption Date.

Early Redemption

The Issuer will have the option to prepay the debentures, as per
prescribed SEBI regulations, and paying an early redemption premium of
2% over and above the outstanding principal amount and accrued interest,
if any, subject to prior written consent of the Debenture Trustee, which
may be provided within 30 (thirty) Business Days of the Debenture Trustee
sharing such request for consent with the relevant Debenture Holders,
failing which such consent shall be deemed granted.

Early Redemption
Date

Date on which the debentures are redeemed prior to the Final Redemption
Date.

Mandatory
Redemption

The Issuer shall pay Outstanding Amounts in relation to the Debentures
upon the occurrence of any Mandatory Redemption Event.
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Mandatory
Redemption Event

Shall mean the occurrence of illegality, promoter group related defaults, or
any breach of certain specified covenants, as mentioned in the Debenture
Trust Deed.

CONVENTIONS

Business Day

shall be ‘working day’ as defined under the SEBI NCS Regulations and
shall refer to a day when commercial banks are open for business in
Mumbai, India.

Business Day
Convention

If any due date on which any interest or additional interest in respect
of the Debentures falls on a day which is not a Business Day, the
payment to be made on such due date shall be made on the next
occurring Business Day.

If the Final Redemption Date and Principal payment dates of the
Debenture falls on a day which is not a Business Day, the payment of
any amounts in respect of the Outstanding Principal Amounts
(including the last Interest Amount payment) to be made shall be
made on the immediately preceding Business Day.

Additionally, the day on which payment of interest / redemption with
respect to debt securities falls due, it has been decided that interest /
redemption payments shall be made only on the days when the
money market is functioning in Mumbai, India.

In respect of the time period between the issue closing date (as
specified in the Key Information Document) and the listing of the
Debentures on the Stock Exchanges, “Business Day” shall mean all
trading days of the Stock Exchanges for Debentures as specified by
the SEBI, excluding Saturdays, Sundays and bank holidays, as
specified by the RBI.

SECURITY DETAILS

Hypothecation

Eligibility Criteria

Each loan must be originated by the Company and must exist at the
time of Hypothecation

Loans must be unencumbered (other than under the Transaction
Documents) and not sold or assigned by the Company

Loans must have been originated while complying with all the extant
‘know your customer’ norms specified by the RBI.

Loans are current and not in overdue at the time of hypothecation and
have not been terminated or prepaid. Post creation of pool of current
loans, the DPD 30 loans are being replaced, they need to be replaced
with current loans.

Loans must have been given to individual borrowers.
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e No loans should be restructured or rescheduled in accordance with
the relevant RBI prudential norms on restructuring of advances by non
— banking financial companies.

e each Loan forming part of the Hypothecated Assets must conform to
the credit and underwriting policies adopted by the Company, and
must have been originated after conducting such checks as are used
by the Company in its ordinary course of business.

The security cover shall be confirmed by the Issuer on a monthly basis.

Security requirements

Debentures shall be secured by a first and exclusive charge basis on the
Hypothecated Assets (as defined below), by way of hypothecation in
favour of the Debenture Trustee for the benefit of the Debenture Holders
over the Hypothecated Assets as per the terms and conditions stipulated
under the heading ‘Security Creation’ hereunder.

Pledge

Not Applicable

Mortgage

Not Applicable

COVENANTS AND UNDERTAKINGS

Related Party
Transactions

Without prior written consent of the debenture trustee, the Issuer shall not
enter into or perform any transaction(s) with a related party other than in
the ordinary course of business.

Without affecting the above clause, the Issuer shall not, save and except
in case of ordinary course of business, without the prior written consent
of the Debenture Trustee (i) enter into any transaction(s) (other than as
mentioned in above clause) whereby the overall outstanding amount
owed to the Issuer under the said transaction(s) exceeds 10% (Ten
percent) of its net worth, (ii) whereby the overall expense incurred
through such transaction(s) (other than as mentioned in above clause)
during any financial year exceeds 10% (Ten percent) of its net profit, or
(iii) provide any indebtedness or guarantee for any indebtedness of a
related party.

The Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate this
covenant.

For the purposes of this clause, the term 'related party' shall respectively
have the meaning ascribed to them in section 2 (76) of the Companies
Act, 2013 (and the Rules framed thereunder).

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing 51%
(fifty one percent) or more of the outstanding principal amounts of the
Debentures  provide their consent upon receipt of such
request/notification from the Debenture Trustee within a period of 30
business days from the date of receipt of such request/notification from
the Debenture Trustee which would be otherwise deemed as approved.
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Restriction on dilution
of stake by Key
Shareholders

(a)
(i)

Holding and Management Covenants

The Parent Company shall not transfer or encumber the
shares of the Issuer held by them, if such action would
result in its aggregate shareholding in the Issuer falling
below the Parent Minimum Shareholding threshold set out
below, or cease to have Management Control of the
Issuer, without the prior written consent of the Debenture
Trustee.

Shareholding Minimum

Type Shareholding

Navi Technologies Limited Fully Diluted 76%

(ii)

The Individual Promoter shall not transfer or encumber
the shares of the Parent Company held by them beyond
the minimum shareholding as set out below (“Minimum
Shareholding”) or cease to have Management Control of
the Parent Company, without the prior written consent of
the Debenture Trustee.

Shareholding Minimum

Type Shareholding

Mr. Sachin Bansal Fully Diluted 51%

(iif)

It is hereby clarified that where in case of restructuring or
any other purpose or reason, if the Parent Company
ceases to exist, then the Individual Promoter shall
maintain at least 76% (seventy six percent) either directly
or indirectly in the Issuer .

The Individual Promoter shall hold directorship in the
Issuer until the Final Redemption Date.

The Debenture Trustee may approve any application for
waiver of, or deviation from the abovementioned
requirements contained in this sub-clause (u), if
Debenture Holders representing more than 51% (fifty one
percent) or more of the outstanding principal amounts of
the Debentures provide their consent, within a period of
30 (thirty) Business Days from the date of receipt of such
request / notification from the Debenture Trustee, which
would be otherwise deemed as approved.

(b) The Debenture Trustee may approve any application for waiver of

or

deviation from, the above mentioned requirements, if

Debenture Holders' representing more than 51% (fifty one
percent) or more of the outstanding principal amounts of the
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Debentures provide their consent, within a period of 30 (thirty)
Business Days from the date of receipt of such request/notification
from the Debenture Trustee.

Management Control

Means, in respect of any entity:

(@) the right to appoint a majority of the directors of the board of
directors of such entity; and

(b) the right to control the management or policy decisions acting
individually or in concert, directly or indirectly, including by virtue of
shareholding or management rights or shareholders agreements or
voting agreements.

Notwithstanding aforesaid, ‘Control’ shall be construed in accordance with
the act, rules, regulations, accounting standards or guidelines, as may be
applicable on the Issuer, from time to time.

Consequence of
Events of Default

Upon occurrence of any Event of Default, the Debenture Trustee shall
acting upon the request of the Majority Debenture Holders, be entitled to
initiate one or more of the following course of actions:

1. Require the Company to mandatorily redeem the Debentures and
repay the outstanding principal amount on the Debentures, along
with accrued but unpaid interest, and other costs, charges and
expenses incurred under or in connection with the Transaction
Documents;

2. Declare all or any part of the Debentures to be immediately (or on
such dates as the Debenture Trustee may specify) due and payable,
whereupon it shall become so due and payable;

3.  Enforce the security created by the Company.

4. The Debenture Trustee’s approval shall be required for the Company
to declare any dividends, or make any other distributions to the
holders of common equity or other shares compulsorily convertible
into equity shares.

5. The Debenture Trustee shall be entitled to appoint a nominee
director on the board of the Company as per the applicable
regulations.

6. The Debenture Trustee shall be entitled to appoint any independent
agency to inspect and examine the working of the Company and give
a report to Debenture Holders/ the Debenture Trustee. The Company
shall give full co-operation and provide necessary assistance to such
agency and bear all costs and expenses of the examination including
the professional fees and travelling and other expenses;

The Debenture Trustee may exercise any other right that the Debenture
Trustee and / or Debenture Holder(s) may have under the Transaction
Documents or under applicable law;
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Material Adverse
Effect

Means the effect or consequence of an event, circumstance, occurrence
or condition which has caused, as on the date of determination, or could
reasonably be expected to cause a material and adverse effect on:

(a) the financial condition, business or operation of the Company
which is prejudicial to the ability of the Company to perform its
obligations under the Transaction Documents;

(b) the ability of the Issuer to perform or comply with its obligations
under any Transaction Document;

(c) the validity, legality or enforceability of: the Transaction
Documents;
(d) the ability of the Issuer to disburse loans if such disbursement

adversely affects the Issuer’s ability to perform its obligations
under this Agreement;

(e) the ability of the Issuer to appointing third party or in house
collection teams; and

(f) the rights or remedies of the Debenture Holders or the
Debenture Trustee hereunder or under any other Transaction
Documents;

(9) any other effect or change which adversely affect the rights or

remedies or interest of the Debenture Holder(s) or the Debenture
Trustee under any of the Transaction Documents.

Other Undertakings

1.  The Company shall maintain a minimum rating of “A-" from the
Rating Agency.

2. Mr. Sachin Bansal shall hold directorship in the Company, until the
maturity of the Debentures.

3. The Issuer should follow pricing and practices approved by Board of
Directors and adhere to digital lending guidelines & Fair Practice
code of RBI.

Majority  Debenture
Holders

means such number of Debenture Holders collectively holding more than
51% (fifty one percent) or more of the value of the outstanding principal
amounts of the Debentures.

Confidentiality

The terms and conditions described in the Term Sheet, including its
existence, shall be confidential information and shall not be disclosed to
any third party except to each Party’s advisors and counsel. Provided
however that if any of the Parties is required by law to disclose information
regarding the Term Sheet or to file the Term Sheet with any regulatory
body, it shall, at a reasonable time after making any such disclosure or
filing, informing the other Parties.

Indemnity

The Company shall indemnify the Debenture Holders and the Debenture
Trustee from time to time, against any and all losses, liabilities,
obligations, damages, judgments, costs, expenses (including, without
limitation, advisors’ fees), claims, fines, penalties, proceedings, actions or
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demands, of any kind or nature incurred by the Debenture
Trustee/Debenture Holders as a result of one or more of the following:

(a) occurrence of any Event of Default;

(b) any demand for any stamp duty, registration fee or any other duty,
fee, costs, or imports received from any Governmental Authority in
relation to the transactions contemplated under the Transaction
Documents (including without limitation, any demand from stamp
duty arising because any Transaction Document has been taken or
has been received (whether by way of facsimile, photocopy or
electronic record) in any state other than the state in which it has
been executed; and

(c) a failure by the Company to pay any amount due under any
Transaction Document on its due date.

Other Costs &
Conditions

The Issuer shall bear the costs and expenses incurred in connection with
the transactions contemplated hereby including stamp duty and
registration fee (if applicable) on the Transaction Documents (and the
Debentures), appointment of the Debenture trustee, legal advisors
expenses and expenses incurred in the preparation for the Transaction
Documents.

(*) Navi Finserv Limited reserves the right to change the issue schedule including the Deemed date of
Allotment at its sole and absolute discretion without giving any reasons or prior notice.

Notes:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new coupon rate and events which lead to such
change should be disclosed.

b. The list of documents which have been executed in connection with the issue and subscription
of debt securities shall be annexed.

C. While the debt securities are secured as per the terms of this Key Information Document (i.e.
1.10x requisite Minimum Security Cover), in favour of Debenture Trustee, it is the duty of the
Debenture Trustee to monitor that the security is maintained.

d. The proposed bond issue does not form part of non-equity regulatory capital mentioned under
Chapter V of SEBI NCS Regulations, 2021.
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SECTION V: INFORMATION PURSUANT TO REGULATION 50A(6) OF THE SEBI NCS
REGULATIONS

Details of the offer of non-convertible

securities in respect of which the key
information document is being issued

Financial information, if such information
provided in the general information
document is more than six months old

Material changes, if
information provided
information document

any, in the
in the general

Any material developments not disclosed
in the general information document,
since the issue of the general information
document relevant to the offer of
nonconvertible securities in respect of
which the key information document is
being issued

Disclosures applicable in case of private
placement of non-convertible securities
as specified in schedule | of the SEBI
NCS Regulations, in case the second or
subsequent offer is made during the
validity of the shelf prospectus for which
no general information document has
been filed

issue and allot up to: (i) 25,000 (Twenty Five
Thousand) senior, secured, rated, listed,
transferable, redeemable, fully paid up,
non-convertible debentures of face value of INR
10,000/- (Indian Rupees Ten Thousand only) each
amounting up to INR 25,00,00,000/- (Indian
Rupees Twenty Five Crores Only), and (ii) a green
shoe option to retain oversubscription of up to
10,000 (Ten Thousand) senior, secured, rated,
listed, transferable, redeemable, fully paid up,
non-convertible debentures of face value of INR
10,000/- (Indian Rupees Ten Thousand Only) each
amounting up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only), aggregating to INR
35,00,00,000/- (Indian Rupees Thirty Five Crores
Only) at par, for cash, on a private placement basis
, hereinafter referred to as the (“Debentures”) by
Navi Finserv Limited (the “Issuer”).

Please also refer to the information / details set out
in the Section titled “Summary of Terms” of this
Key Information Document.

Please refer to the Section titled “Financial
Information” of this Key Information Document

Please refer to Annexure 9 of this Key Information
Document

Refer to Section 5 (Regulatory Disclosures) point
25 of the General Information Document

Not applicable.

The Issuer has filed the General Information
Document pursuant to which the offer and issue of
Debentures is being made under this Key
Information Document.
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SECTION VI: DISCLOSURES AS PER PAS-4

N.B. Please refer to the General Information Document for disclosures prescribed under Form PAS-4.
The following incremental disclosures including the issue specific details, not otherwise disclosed in
the General Information Document are provided hereinbelow.

Particulars of the offer:

Changes i [-B Please refer to Section 5 (Regulatory Disclosures), point 25 (a) of
Management the General Information Document

Details of defaults, if any, NS
including therein the
amount involved, duration

of default and present
status, in repayment of:

Statutory Dues
Debentures and interest
thereon

Deposits and interest
thereon

Loan from any bank or
financial institution and
interest thereon

Default in annual filings ENe}l
under the Companies Act,

2013 or the rules made
thereunder

The pre-issue EL[«M Please refer to paragraph 12(f). There will be no change to the
post-issue CHELCUTGIC M shareholding of the Issuer post issue as this is a debt issue.
pattern of the Issuer

Name, G ELR M Name — Chanchal Kumar
f‘ﬂ‘;:gjf,’ IR Telephone No. - 080 4511 3400
LT ETRVAN T [ [E (T[T Email - secretarial@navi.com
of the company, if any, for
the private placement offer
process:

Address - Second Floor, Vaishnavi Tech Square, Iballur Village,
Begur Hobli, Bengaluru - 560102, Karnataka, India

Registrar of the Issue NSDL Data Management Limited

Valuation Agency Not applicable

Auditors Price Waterhouse LLP
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Financial
Company for the
financial years

position of the
last 3

Date of passing of the
board resolution

Date of passing of
resolution in the general
meeting, authorizing the

offer of securities;

Kinds of securities offered
(i.,e. whether share or
debenture) and class of
security

Price at which the security
is being offered including
the premium, if any, along
with justification of the
price

The justification for the
allotment proposed to be
made for consideration
other than cash together
with valuation report of the
registered valuer

Name and address of the
valuer who performed
valuation of the security
offered

Amount which the company
intends to raise by way of
securities;

Terms of raising of
securities: Duration, if
applicable, Rate of dividend
or rate of interest, mode of
payment and repayment

Proposed time schedule for
which the offer letter is
valid

Please refer to Annexure 9 of this Key Information Document and
Section 4 (Financial Statements) of the General Information
Document

Date of finance committee resolution of the board of directors of
the Issuer: July 24, 2025

Date of the resolution passed by the board of directors of the
Issuer: May 28, 2024

September 30, 2024

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Type of Instrument” of
this Key Information Document.

The Debentures are being issued at par.

Not Applicable

Not Applicable

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Issue Size” of this Key
Information Document.

Please refer to the information / details set out in the Section IV
(Summary of Terms) of this Key Information Document.

Please refer to the information / details set out in the Section IV
(Summary of Terms) of this Key Information Document.
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Purposes and objects of
the offer

Principle terms of assets
charged as security, if
applicable

Relevant date with
reference to which the price
has been arrived

The class or classes of
persons to whom the
allotment is proposed to be
made

Intention of promoters,
directors or key managerial
personnel to subscribe to
the offer (applicable in case
they intend to subscribe to
the offer) (not required in
case of issue of
non-convertible
debentures);

The names of the proposed
allottees and the
percentage of post private
placement capital that may
be held by them (not
applicable in case of issue
of non-convertible
debentures)

The change in control, if
any, in the Issuer that
would occur consequent to
the private placement

The number of persons to
whom allotment on
preferential basis/ private
placement/ rights issue has
already been made during
the year, in terms of
number of securities as
well as price

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Objects of the Issue”

of this Key Information Document

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Description regarding

Security” of this Key Information Document.

Not Applicable

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Eligible Investors” of

this Key Information Document.

Not Applicable

Not applicable

Not applicable

ISIN No. of No. of Face
allottees | securities Value
INE342T07593 6 60,000 10,000
INE342T07569 7 75,000 10,000
INE342T07544 2 1,00,000 10,000
INE342T07593 8 77,000 10,000
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Contribution being made by
the promoters or directors
either as part of the offer or
separately in furtherance of
such objects

Details of any litigation or
legal action pending or
taken by any Ministry or
Department of the
Government or a statutory
authority against any
promoter of the offeree
company during the last
three years immediately
preceding the year of the
circulation of the offer letter
and any direction issued by
such Ministry (o]
Department or statutory
authority upon conclusion
of such litigation or legal
action

The details of significant
and material orders passed
by the Regulators, Courts
and Tribunals impacting the
going concern status of the
Issuer and its future
operations:

INE342T07569 4 1,20,000 10,000
INE342T07601 2 100,000 10,000
INE342T07619 5 12,500 10,000
INE342T07601 2 1,00,000 10,000
Reissuance under 2 1,00,000 10,000
INE342T07601

Reissuance under 5 1,00,000 10,000
INE342T07569

Not applicable

Please refer to Section 6 (Disclosures as per PAS-4) point 4(ii) of

the General Information Document

None
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Capital structure of the

Issuer

Number and price at which
each of the allotments were
made in the last one year
preceding the date of the
offer letter  separately
indicating the allotments
made for considerations
other than cash and the
details of the consideration
in each case

Paid up capital:

()] After the offer:

({1)) After conversion of
convertible
instruments (if
applicable)

Share premium
account (before and
after the offer):

Profits of the company,
before and after making
provision for tax, for the

three financial VCELS
immediately preceding the
date of circulation of offer
letter.

Dividends declared by the
company in respect of the
said three financial years;
interest coverage ratio for
last three years (Cash profit
after tax plus interest
paid/interest paid)

Please refer to paragraph 11(a) of the general information
document dated 13 June 2025

Not applicable

Not applicable

Year Profit before Provision for Profits after
Tax Tax Tax
F.Y.2024- 790.65 2219.65
25 3010.30
F.Y.2023-
24 8637.98 1949.76 6688.22
F.Y.
2022-23 1979.09 259.23 1719.86

Details Precedin Precedin Precedin
gYearFY gYearFY g YearFY
2024-25 2023-24 2022-23
Dividends Dividen - - -
declared by d
the Issuer
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Interest ICR - - -
Coverage
Ratio

NG EAG R ERIGEGEEIN Please refer to Annexure 9 of this Key Information Document and
oLo X o] s o) M g W o] i [)\AT Annexure |l of the General Information Document

in the three audited balance

sheets T CLIEEY

preceding the date of

circulation of offer letter

Audited Cash [T Please refer to Annexure 9 of this Key Information Document and
SIE T 1L (o] B [ =B G [-EM Annexure |l of the General Information Document

years immediately

preceding the date of

circulation of offer letter;

A E L ET BT (el Not Applicable
policies during the Ilast

three years and their effect

on the profits and the

reserves of the company.
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SECTION VII: DECLARATION

The Issuer and each Director, declare that the Issuer is in compliance with and nothing in this Key
Information Document is contrary to the provisions of Securities Contracts (Regulation) Act, 1956 (42
of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act,
2013 (18 of 2013) and the rules and regulations made thereunder.

The Directors attest that:

(@)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

)

The Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956
(42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992),
Companies Act, 2013 (18 of 2013) and the rules and regulations made thereunder;

The compliance with the acts and the rules and regulations does not imply that payment of
dividend or interest or repayment of non-convertible securities, is guaranteed by the Central
Government;

The monies received under the offer shall be used only for the purposes and objects indicated
in the Key Information Document;

Whatever is stated in this Key Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this form has been
suppressed or concealed and is as per the original records maintained by the Promoters
subscribing to the Memorandum of Association and Articles of Association.

| have been authorised by the Board of Directors of the Company vide resolution dated May
28, 2024, and read with the resolution of the finance committee of the Board of Directors
dated July 24, 2025, to sign this private placement offer cum application letter and declare
that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been complied with.
Whatever is stated in this Key Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this Key Information
Document has been suppressed or concealed and is as per the original records maintained
by the promoters subscribing to the Memorandum of Association and Articles of Association.

The contents of the document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of
Directors.

It is further declared and verified that all the required attachments have been completely,
correctly and legibly attached to this form.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI
and other applicable laws have been complied with and no statement made in this Key
Information Document is contrary to the provisions of the regulations/guidelines issued by
SEBI and other applicable laws, as the case may be. The information contained in this Key
Information Document is as applicable to privately placed debt securities and subject to the
information available with the Issuer.

The extent of disclosures made in this Key Information Document is consistent with
disclosures permitted by regulatory authorities to the issue of securities made by the
companies in the past.

The Issuer declares that the Transaction Documents in relation to the issue of Debentures
have been perused by the Board of Directors and the final responsibility for the information
provided in the Transaction Documents in relation to the Debentures lies with the Board of
Directors.
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For Navi Finserv Limited
Digitally signed by
CHANCHA CHANCHAL KUMAR
Date: 2025.08.07
|— KUMA 11:37:15 +05'30'

Authorised Signatory

Name: Chanchal Kumar
Title: Company Secretary and Compliance Officer
Place: Bangalore, India
Date: Aug 07, 2025
Digitally signed by
ABHISHEK 3 e 20250607
11:37:41 +05'30'

Authorised Signatory
Name: Abhishek

Title: Managing Director and Chief Executive Officer
Place: Bangalore, India
Date: Aug 07, 2025
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ANNEXURE 2
COPY OF FINANCE COMMITTEE AND BOARD RESOLUTION

n' navl FINSERV

CERTIFIED TRUE COFY OF THE RESOLUTION PRESED N THE MEETIMC OF FINANCE COMMITTEE
(CCOMMITTEET) OF MR FINSERY LIMITED ("COMPANYT} HELD DN THURSDWY, JULY 25, 2008, AT
00 M, AT 2 FLOOR, WASHNAW TECH SOUARE, IBALLUR VILLAGE, BECUR HOBLL BENGALURL,
HARMATAHA = B40I02

H.Emﬂl.ﬂ mnwmmmw l-'l'mﬂ"l A FRIVATE

BLACEMENT BASE (UFFERT

"RESDLAVED THAET in aoocndance with regubatons of the Seciriies and Exchange Soard of India
{lasiak and Listing of Non-Comsanibla Securities) Regulations, 202, as amanced froen time bo tmae,
DUrSUant o this prouisions of Section TAAE) of the Companias Ret, 200%, o ofmendaed from s 1o
tirne ("Companiss BetT) and othed opplicalbls proutsions, I anig, of e Componias Qer and 0
AeCordancE Wkth the Maemorandam ond Ardcles of Dssocaton of ta Company and applcabls
raeguilothons and Juidelires Esued by tha Raservs Bonk of ndka (REIT) from tiemae Do g and pursuant
o opproval ocoorded by the Boord of Directors of tha Comporny (Boord™) Sor Bsoe of MNons
Crorreartbls Dabeniuras on PrisIis PLOSCSRSNT Bosis 0o U ok Mid) Wisss Lo [5) in O mssiiing haebd
afi May 28, 2024 Tor up 2 INR 4,000 Crored redd with delegonion of the Board's poswars Lo O
Fireanca Commilloes of Chs Boand (SComimilTes™); in Chadr massting hald om March 27, 2025 (ool lec Ty
rafained to g (NCD Resolubien™) ord subiect 10 The Goproued Term set oul in the BCD Rescluaion,
thee cipproual of the Commitles be ond is heraby gccondied for the offer of roted, sanicr, secured,
Uateed, redsarrable non-conuartible deb-snnees of Toos value of INF 10,000 (Indion Fupass Tan
Thowsand Only) esch up o INR 25,00,00,000 (ndion Fupess Twenby-Fue Crones onlyl, [Bo
lass”) with an option 1o metain cversubscription for on amount up @ INR 0,00,00,0000= (indian
Fupees Ten Crores Only) ("Orean Shos Option®) aoggregating up to INR 35,00,00,000 (ndian
Fupses Thirdg=Flue Crormes Only) of 35000 [(Thirty-Fuoe Thousomd) NCDs by oway of Privobe
PLEcR T wWiLh O prosdsion for SUnhed ri-Esuance (O

REEOLVED FURTHER THAT tha tarma oned conditiona, oruenants, opaning, cloaing date of th oer
anid thel g St of allobrrsseit oF thads BCTS [ Temna™) el b o Dol Bl D SFweit s
Daifcrd Chie Commiihes and Ssch Terma ans within o "Approusd Tarma™ Tor oifar of the NCDE on
Privone Plocsrant Bosis opproaed by thie Boord in the NCD Resclution.

RESDLVED FURTHER THAT appnoval of the Commities ba and s hareby oooonded for e Crermral
Information Dosument ond draft of ey Information Documant {collecthealy refemed o o "Offer
Deuremints™) plocid baforn the Commitae ond for seands of thie Ofer Doounmmnts 1o the kantified
insmators 1o whoen such lemers ore ockdressaed

REEOLVED FURTHER THET the Cormimittes haeraby opproves that thee ofmounts 1o b roised pursuont
T Ch Tl of this Dabartunss ToJatrar with oll inmerast ond otfvar chonges thareon o to be seouned
by ey of o firs? ranking, esclusive chongs by way of hpothecomon Susd Shmain loon recelablas
andior othar oasats of Ol Companiy sith g ool of L0« (Ol point o 2eno Ceas) of e voluse of
thee primcipal armount outstonding of the Debentures and the coupon oocrued thereon of the
Dwbenturas and § or $Uch ofhir SeoFiDy Of My ba reguined in Demd of the Bsooncs of e
Donbaniuras {Peirsmadfar rafermad 1o o8 B "Sasuring™)L

eyl Findane Lien o
E eorparabs MirsanslnmiLooemn | T OB0S SRR | wisss ol conmfnessy | S USSTISKASITPLCO4I5ET
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RESDLVED FURTHER THAT tha conterts msrtionsd i ohe Transocton Docurrsnts (o8 ST
bl i riadaCicn 1o The Bl O DiabelniDurn e Moo Daan panisied By the Cormimi s 98 gutvarised by
thas Bnard of Direcbors.

RESDLUVED FURTHER THAT opprowal of the Cormmilbis b and s hareby occonded for tea
appoirarmnt of voricus rmermsdiares, incloding but not Tmied 1o 0 marcifant Dok, debsanbans
rudhies, Tl FONinG ogencies, thi regisiror ond ronafer ogent, and he onsdchon courdel, as
P

RESDLVED FURTHER THAT apprcial of thie CormimiiTog b o i hangn) Sooordied 1o Sbebl Dating of
thee BCDes with BEE Lirited omd toomaake the requisine poyrmee? of fees Tor ssuorcs and Esting of i

MICDS o Thee 00K schorgels]

RESDLVED FURTHER THAT the revbrnbsbrs of thae Cormmites or Ma. Shiies Bhorosdesa), Bunhoesed
Signonory of M Progati Chowdhiang, Domhorised Signatony or thie Company Secratary, oF the Chisd
Fimancial Cfficar of the Compary (“Ruthanised Skgnoborkes”) be and ans haneby seeerally o s
o es
* meegolione, Tnolze and axecuts all documaents on Bshall of the Company in reladon [o o
aforamantioned Eese, edoding the Ofer Docurmaents, Debenbireé Trust Deed, Deesd of
Hiypaothication, TSt Agrasant;
&  MeeJotions, Mnolize ored G me Soch ST SOSUMesiiTs OoF Medy D M2 Sary 0 this regand with
CrdviafiDng TruSTied 05 medy b finealiped Dy the Comnimilies alod] with oy obfr porhy O e
CoOral PRy i)

RESDLVED FURTHER THET thal Che cuthorised signonorss De ond ame seusrolly auiforised @0
appnctd and fnolize, shgn, execubs ond delives all Sech docurmants in reloton o the BCDE, incluaciing
Cabandura Trust Dased, Dead of Hypoticotbdon, Debenture Trusbes Apponarmant Agrearmant and
Posmer of Brtornay (Transetion Desmants ") ncloding porment of siormp duby and regisTation b,
as applicable, and to do all otfvl scbs, desds, things and motens o the depedient intarest of th
Cromipary fof Ol BSUanos of the NCDE& and lloomsnt oF O Midy b iecedsany of axpsdianl 1o give
afTact 1o this redsolurkan.

RESDLVED FURTHER THAT the authorised sgreatories b and are hereby, joindy ond seserally
aubnersed o ogreds o such chonges andior modilootions in the said terrma ond conddonds of e
ISssance 08 ey B oreguired Frorn O Do O, ored oo asebcate soeh modleomons, mcuoroms,
SUPDlarants, asendions of oy Ol modficotons thaneol, ond such other deeds, docismants and
declonaons Of ey D eSSy OF Pegpuined For this DuUrpodd.

RESOLVED FURTHER THAT tre copias of tha fonegoing resolutions certified 1o b rue ohpses by oy
af i Directors of Companiy Secrebang of the Cormpany ba furnished (o Such parsond a5 may Db
iy PalieCoiel 500"

For Noul Finsary Limded
CHAMCHAL T
H.LIH.#R n;nmmn
Chanchiol Kurmar
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD OF
DIRECTORS FOR THE FINANCIAL YEAR 2024-25 OF NAVI FINSERV LIMITED (“COMPANY” or
“NFL") HELD ON TUESDAY, MAY 28, 2024, AT 03:30 PM, ON 9TH FLOOR, VAISHNAVI TECH
SQUARE, IBALLUR VILLAGE, BEGUR HO BLI, BENGALURU- KARNATAKA 560102

BORROWINGS OF THE COMPANY BY WAY OF ISSUANCE OF NON-CONVERTIBLE
DEBENTURES

“RESOLVED THAT pursuant to the provisions of Sections 42, 71 and other applicable provisions, if
any, of the Companies Act, 2013 (‘the Act’) read with the Companies (Prospectus and Allotment
of Securities) Rules, 2014, and and the Companies (Share Capital and Debentures) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (including any amendment(s), statutory
modification(s), variation(s) and/or reenactment(s) to any of the foregoing and other applicable
guidelines, circulars, directions or laws) and extant guidelines issued by the Reserve Bank of India,
and subject to the provisions of the Memorandum and Articles of Association of the Company,
the approval of the Board be and is hereby accorded, subject to approval of the shareholders of
the Company, to offer or invite subscriptions for secured/unsecured non-convertible debentures
(‘Debentures’), in one or more series/tranches, on private placement basis, during a period of one
year commencing from the date of the annual general meeting, on such terms and conditions as
the Board may, from time to time, determine and consider proper and most beneficial to the
Company, including as to when the Debentures be issued, the consideration for the issue,
utilization of the issue proceeds and all matters connected therewith or incidental thereto;

RESOLVED FURTHER THAT the following shall be terms for the issue pursuant to which NCDs
may be offered to prospective offerees in one or more tranches and allotted in accordance
therewith (the “Approved Terms”):

. Aggregate Issue Size: INR 4000,00,00,000/- (Indian Rupees Four Thousand Crores
Only)

. Tenor of issue: Minimum of 12 months up to 60 months.

. Interest Rate: Senior debt less than 12% and sub debt less than 15%

. Security: Up to 1.35x of receivables (inclusive of cash/cash equivalents up to 0.05x of
the aggregate NCD amount)

. Type of Instrument: Secured / Unsecured Rated Redeemable Listed / Unlisted Non-
Convertible Debentures (including Market-Linked Debentures);

RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to the Finance
Committee of the Company to identify the prospective investors to which the offers for the Issue
may be made, which prospective investors may include, the following categories:

Scheduled Commercial Banks

Small Finance Banks

Development Finance Institutions

Alternative Investment Funds

High Net Worth Individual (HNIs)

Non-Banking Financial Company (NBFCs)

Foreign Portfolio Investors

Mutual Funds;

RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to the Finance
Committee of the Company to: (A) determine the terms and conditions of the offer to any
identified investor in one or more tranches subject to there being no deviation from the Approved
Terms and the opening and closing of the offers (which terms and conditions shall not be contrary

Navi Finserv Limited
E: corporate finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC0O62537
Reqistered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Bequr Hobli, Bengaluru, Karnataka 560102
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to the Approved Terms); and (B) approve terms vis-a-vis allotment, listing, redemption, interest,
payment and other terms, etc., and to take all necessary steps and to do all such acts deeds,
matters and things as may be deemed necessary, desirable, proper or expedient for the purpose
of giving effect to this resolution and for matters connected therewith or incidental thereto,
including, without limitation, completing the allotment and listing of the Debentures.

RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to delegate the
powers to the Finance Committee to identify and appoint the debenture trustee, legal counssl
and such other intermediaries, advisors or agents (by whatever name called) as may be required
to be appointed in connection with the Issue, including their successors and agents;

RESOLVED FURTHER THAT that the Finance Committee be and is hereby authorized to appoint
Signatory(ies) to approve and finalize, sign, execute and deliver all such documents in relation to
the issue and allotment of Debentures from time to time and to do all other acts, deeds, things
and matters as may be required for the issue and allotment of the Debentures, or as may be
necessary or expedient to give effect to this resolution;

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be hereby
severally authorized to apply to NSDL / CDSL for dematerialization of the NCDs and to make
application to Stock Exchange for listing the NCDs and do all such acts, deeds, matters and things
and execute all such applications as may be required by NSDL / CDSL / Stock exchange or the
Debenture Holders, for the purpose of issuance and allotment of the Debentures;

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and are
hereby severally authorized to furnish the foreqoing Resolution as certified true copies to any
persons concerned with the same.”

For Navi Finserv Limited

Digitally signed by
ANKIT AN AGATWAL

AGARWAL = Zexnl

Ankit Agarwal
Managing Director
DIN: 08299808

Navi Finserv Limited
E: corporate finseru@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC 062537
Regqistered Office- 2nd Floor, Vaishnavi Tech Square, lballur Village, Bequr Hobli, Bengaluru, Karnataka 560102
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ANNEXURE 3

COPY OF SHAREHOLDERS RESOLUTION

nNavi FINSERV

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE TWELFTH ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS CF NAVI FINSERV LIMITED (“COMPANY") WILL BE HELD ON
MONDAY, SEPTEMBER 30, 2024, AT 09:00 AM AT THE REGISTERED OFFICE OF THE COMPANY,
AT 02"°FLOOR, VAISHNAVI TECH SQUARE, IBALLUR VILLAGE, BEGUR HOBLI, BENGALURU —
KARNATAKA - 560102

APPROVE THE BORROWINGS OF THE COMPANY BY WAY OF ISSUANCE OF NON-
CONVERTIBLE DEBENTURES

“RESOLVED THAT pursuant to the provisions of Sections 42, 71 and other applicable provisions, if
any, of the Companies Act, 2013 (‘the Act’) read with the Companies (Prospectus and Allotment of
Securities) Rules, 2014, and the Companies (Share Capital and Debentures) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), SEBI (Issue and
Listing of Non-Convertible Securities) Requlations, 2021, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (including any amendment(s), statutory modification(s),
variation(s) and/or reenactment(s) to any of the foregoing and other applicable quidelines, circulars,
directions or laws), applicable Reserve Bank of India Guidelines and subject to the provisions of the
Memorandum and Articles of Association of the Company, the approval of the members of the
Company be and is hereby accorded to offer or invite subscriptions for secured/unsecured non-
convertible debentures (‘Debentures’), in one or more series/tranches, on private placement basis,
during a period of ocne year commencing from the date of the annual general meeting, on such terms
and conditions as the Board may, from time to time, determine and consider proper and most
beneficial to the Company, including as to when the Debentures be issued, the consideration for the
issue, utilization of the issue proceeds and all matters connected therewith or incidental thereto.

RESOLVED FURTHER THAT the following shall be terms for the issue pursuant to which NCDs may
be offered to prospective offerees in one or more tranches and allotted in accordance therewith
(the “Approved Terms”):

RAaggregate Issue Size: INR 4000,00,00,000/- (Indian Rupees Four Thousand Crores Only)
Tenor of issue: Minimum of 12 months up to 60 months.

Interest Rate: Senior debt less than 12% and sub debt less than 15%

Security: Up to 1.35x of receivables (inclusive of cash/cash equivalents up to 0.05x of the
aggregate NCD amount)

¢ Type of Instrument: Secured / Unsecured, Rated Redeemable, Listed / Non-Convertible
Debentures (including Market-Linked Debentures).

RESOLVED FURTHER THAT approval of the members of the Company be and is hereby accorded
to the Board or the Finance Committee of the Board of Directors of the Company to identify the
prospective investors to which the offers for the Issue may be made, to investors from amongst,
without limitation, the following categoeries:

Scheduled Commercial Banks

Small Finance Banks

Development Finance Institutions
Alternative Investment Funds

High Net Worth Individual (HNIs)
Non-Banking Financial Company (NBFCs)
Foreign Portfelio Investors

Mutual Funds

RESOLVED FURTHER THAT approval of the members of the company be and is hereby accorded
to the Board or through its deleqated committee constituted by the Board of the Company to: (R)

Navi Finserv Limited
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determine the terms and conditions of the offer to any identified investor in one or more tranches
subject to there being no deviation from the Approved Terms and the opening and closing of the
offers (which terms and conditions shall not be contrary to the Approved Terms); and (B) approve
terms vis-a-vis allotment, listing, redemption, interest, payment and other terms, etc., and to take
dll necessary steps and to do dll such acts deeds matters and things as may be deemed necessary,
desirable, proper or expedient for the purpose of giving effect to this resolution and for matters
connected therewith or incidental thereto, including, without limitation, completing the allotment
and listing of the NCDs.

RESOLVED FURTHER THAT approval of the members of the company be and is hereby accorded
to delegate the powers to the Board or through its delegated committee constituted by the Board
to identify and appeint the debenture trustee, legal counsel and such other intermediaries, advisors
or agents (by whatever name called) ds may be required to be appointed in connection with the
Issue, including their successors and agents.

RESOLVED FURTHER THAT that the Board or its delegated committee constituted by the Board be
and is hereby authorized to appoint Signatory(ies) to approve and finalize, sign, execute and deliver
all such documents in relation to the Issue and allotment from time to time and to do all other acts,
deeds, things and matters to the expedient interest of the Company for the Issue and allotment or
as may be necessary or expedient to give effect to this resolution.

RESOLVED FURTHER THAT any Director or the Company Secretary or Chief Financial Officer of the
Company be hereby severally authorized to apply to NSDL / CDSL for dematerialization of the NCDs
and to make application to Stock Exchange for listing the NCDs and do all such acts, deeds, matters
and things and execute all such applications as may be required by NSDL / CDSL / Stock exchange
or the Debenture Holders, for the purpose of issuance and allotment of the NCDs.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and are
hereby authorized to furnish the foreqoing Resolution as certified true copies to any persons
conhcerned with the same.”

For Navi Finserv Limited
Digitally signed by
PRACHI PRACHI MATHUR
Date: 2024.12.23
MATH U I;:Oel:WJrOS'EO'
Prachi Mathur

Company Secretary
Membership No- AB2423
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE TENTH ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS OF NAVI FINSERV LIMITED (FORMERLY KNOWN AS NAVI
FINSERV PRIVATE LIMITED) HELD ON FRIDAY, SEPTEMBER 30, 2022, AT 09:00 AM AT 7TH
FLOOR, PRESTIGE RMZ STARTECH, NO. 139, 2, HOSUR RD, KORAMANGALA INDUSTRIAL
LAYOUT, S.G. PALYA, BENGALURU, KARNATAKA 560095

ITEM NO 4 TO INCREASE THE OVERALL BORROWING LIMITS OF THE COMPANY

“RESOLVED THAT in supersession of all the resolutions passed under Section 180(1)(c)
of the Companies Act, 2013 on 13th November 2019, 27th February 2020 and March 05,
2022, the approval of the members of the company be and is hereby accorded under
Section 180(1)(c) of the Companies Act, 2013, the rules and regulations there under and
all other applicable provisions of the Companies Act, 2013 and other applicable law,
and subject to the provisions of the Memorandum and Articles of Association of the
Company, to borrow any sum or sums of moneys from time to time notwithstanding that
the money or monies to be borrowed, together with the monies already borrowed by
the Company, may exceed aggregate of its paid-up capital and free reserves, apart
fromm temporary leans apart from temporary leans obtained from the Company’s
bankers in the ordinary course of business of the Company, however, the total amount
so borrowed shall not exceed INR 10,000 Crore (Indian Rupees Ten Thousand Crores
Only).

RESOLVED FURTHER THAT each of the Directors of the Company or the Company
Secretary or the Chief Financial Officer of the Company be and are hereby severally
authorized to file the requisite e-forms with Registrar of Companies, Bangalore and do
all such acts deeds and things as may be deemed necessary, proper or desirable on
behalf of the Company to give effect to the aforementioned resolution.

RESOLVED FURTHER THAT the Directors of the Company and the Company Secretary
of the Company be and are hereby jointly or severally authorized to issue a certified
true copy of the above-mentioned resolution to anyone concerned or interested in the
matter.”

For Navi Finserv Limited
Digitally signed by
THOMAS THOMAS JOSEPH
Date: 2023.09.25
JOSEPH 17:00:04 +05'30'
Thomas Joseph

Company Secretary
Membership No. A53322

Place: Bangalore

Navi Finserv Limited (formerly known as Navi Finserv Private Limited)
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE TENTH ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS OF NAVI FINSERV LIMITED (FORMERLY KNOWN AS NAVI
FINSERV PRIVATE LIMITED) HELD ON FRIDAY, SEPTEMBER 30, 2022, AT 09:00 AM AT 7TH
FLOOR, PRESTIGE RMZ STARTECH, NO. 139, 2, HOSUR RD, KORAMANGALA INDUSTRIAL
LAYOUT, S.G. PALYA, BENGALURU, KARNATAKA 560095

TO APPROVE MORTGAGE/PLEDGE /HYPOTHECATE/CREATE CHARGE ON THE ASSETS OF
THE COMPANY

“RESOLVED THAT in supersession of all the resolutions passed under Section 180(1)(a) of the
Companies Act, 2013 on 13th November 2019, 27th February 2020 and March 05, 2022, the
approval of the members of the company be and is hereby accorded under Section 180(1)(a) of
the Companies Act, 2013, the rules and regulations thereunder and all other applicable
provisions of the Companies Act, 2013 and other applicable law, and subject to the provisions of
the Memorandum and Articles of Association of the Company, to pledge, mortgage, hypothecate
and/or create charge on the assets of the Company on all the immovable and movable assets
of the Company in favour of the Banks, Financial Institutions, any other lenders or debenture
trustees to secure the amount borrowed by the Company in respect of such borrowings provided
that the maximum extent of the indebtedness secured by the assets of the Company does not
exceed INR 10,000 Crore (Indian Rupees Ten Thousand Crores Only).

RESOLVED FURTHER THAT each of the Directors of the Company or the Company Secretary or
the Chief Financial Officer of the Company be and are hereby severally authorized to file the
requisite e-forms with Registrar of Companies, Bangalore and do all such acts deeds and things
as may be deemed necessary, proper or desirable on behalf of the Company to give effect to
the aforementioned resolution.

RESOLVED FURTHER THAT the Directors of the Company and the Company Secretary of the
Company be and are hereby jointly or severally authorized to issue a certified true copy of the
above-mentioned resolution to anyone concerned or interested in the matter.”

For Navi Finserv Limited
THOMAS sy
JOSEPH 5

Thomas Joseph

Company Secretary
Membership No. A53322

Navi Finserv Limited (formerly known as Navi Finserv Private Limited)
E: corporate_finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC 062537
Registered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Bequr Hobli, Bengaluru, Karnataka 560102
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ANNEXURE 4

COPY OF DEBENTURE TRUSTEE APPOINTMENT AGREEMENT
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DEEENTURE TRUATEE APPOINTMENT AGREEMENT

sl 35 day of July 2028

BETWEEN

BN FINSERY LIMITED
1k the "Hae’ o “Company™)

CATALYST TRUSTEESHIF LIITED
(as the “Debeniure Trusbee')
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DEBEMTURE TRUSTEE APPOINTMENT AGREEMENT

This Debemiure Trusiee Appainkment Agreesment, [“this Agreemend™) s made ab How Delhi,
Indhax on 1hs 22 day of July 2035 By arud babesan

HAYI FINSERV LIMITED, a comgany ncarpombed under the provisions of the Companes Aot
TREE arl walidly mdsting under the Comparias L0, 2013 and registensd wilh Ihe Resscae Bank
ot India &6 8 nof-hackicg firence company and having Bs conporate idendfcalion numbarn as
LGSEEIMADD I ZPLCDE2EET ard 6 registered afiis & 1% Floor, Yaishnaa Tech Square, Iballr
Wilage, Taluk Bagalur, Begur, Bengalum, Karnataka SE0 02, India (Fecaina e mlsmed o = the
“lasusr” of “Company”, which sxpression shall unless £ is repugnam o tha coninsg of maaning
theredl e deemed 1o includa ils Suctaksons & panritisd sssigne) of the OMNE PART,

AN

CATALYSET TRUSTEESHIP LIMITED, a cofgany incarporabed undes the Companes A, 1855
and walidly enisling under the Companies Acl, 2013 with corporate idendicalion fusber
UTdZ=SP N SarPLICT100ED, Fawng ils regisiered cifice at GOA House, First Floor, Plet Mo, 85,
Bhussri Colony (Righty, Paud Ricad, Katheud, Puss, Maharashics - 411038, India, scing fough
its cofporabs cifcs o Lot No-201, Bih Floor, Towes-B, Peninsula Businass Park, Sanapati Bagal
blarg, Lower Fansd (W), Mumbai-e00077]), and i branch office ot 9 Floor, Ofioe: Mo, S10-811,
Kalash Buidrg, 26, Kastwba Gandhi Marg, Mew Deli - 110 001, india duly regstered as a
dataniurne inyakes with the Secorties and Excharge Board of India  herairaliar redermad 1o & the
“Debendure Trustes”, which sxpression shall unless it is repugnant o the conbess or messing
Freneof be deemed o inclucs its succaEsoms aed pamilled sssgne of the OTHER PART.

iThe ks and the Debsilune Trslee shal be indwicaly redemed o a5 a *Fary™ and
coledively as the “Parties”.)

WHEREAS:

(A1 W & view o raising debt for orward lending purposes and genenal Corporale puipoess
cf ihia kssnser, s 520 er pursuant bo autharzation granbed by the resolution passad by ha
boand of direchers datked My 20, 2004 | resd with the rescluion of the fnanoe commides
Gl ®e board of cireciors dafed July 24, 2035, and apecidl reschiicns passed by s
shasahobiers deted Sepiember 30, 2024, proposes o issue and alol up 8 (7 35,000
(Twmnty Fiva Thoutand) Saniar, seoured. rated. isted, transierable, redeemabie, fully peid
up, non-comserible debeniures of Tece vaks of INR 100005 {ind@n Fupees Ten
Theiand onkyy each amounting up fo IMR 25,0000 0000 (ndian Fugssas Twanty Fre
Crones Qndyl, and [if) & gréen shoe aplion o retain oversubscnpion of up 4o 140,000 {Tan
Thousand) senkor, secumd, rabad, Faled. vensherable, redeamabie, fuly pad up, non:
cameerh ble debsniunes of taca valua of INR 10,0000 {Indean Rupees Ten Thoueandg Cinly|
Rach amgunling up to INF 90,00,00, 000 {Indian Rupess Ten Cronss Only], Aaggmaaing
o INR 35, 0 000000 - JIndkan Rupsas Thirty Fess Srores Only) (hereinabe refered fo as
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1he “Dhekemiures™), & par, fof caah, on @ pivete plscement bass |hensingter relemed oo
&5 e Tlesun"] in f=rms of e debentune inust deed 1o b asscuipd bateeen T lEEyer
and e Debanlre Trosles (“ebenbers Trust Dead™s the Geseral Inkemaiien
Documen, ine Hey idormation Document &8 cther  remsdion  documenls
*Transsclion Documants™).

{El Fursuant to the Seourbes ard Exchangs Bosed of Indis [Debanium Teoustess)
Fagdalions, 15235 (“Debeniure Trustees Regulaiions™), the SEBI [Issua and Lilirsg of
Mon-Comsarmbbe Securniles ) Regualions, 2001, g amended, vaned or mod fied from lies:
2 time ["SEBI NCS Regulations”| and e Comganies Acl, 2013 (“Act™) (s amended
fenin L 13 L], (he Issos 1= reguired o appont & debenmune mosies Tor the Banale of
o Diebeniurg Hoddara and atom ingly The lsuer has approached Catlakst Trusiesship
Limited to act as the debenture lrusies for the Debeniuse Hoklers and the Detentures
Trugles han, vide i l=tter cdaled Juty 23, 2025, having mianmnce numbar CLIDER2S-
ZEREAT ["Conwent Labler"| conpsnied o act a9 the debeniure frustos, for T bt of
fhe Debenture Holders 4o secune fha parymadd and clhar alligatcns of the lsguer in respect
cf ihe I5ue as sel cut in T Anneaxure Rereto, on the iems and conditios agreed upan
and harsinafer sl oul

(Ch The Dedeniure Trustee & reqgistered with the Secuntes and Exchanga Boand of Indis
(" SEEI™) a5 & dekeniung insies under the Debenture Tresies Ragalalions.

(0 The Farfes Fove sgoeed o snter mio this Agreement o recend e s of sgecininme
of the Dabamhira Treles

MW IT IS AGREED BY AND BETWEEN THE PARTIEE HERETD AE FOLLOWS:
1, DEFINITIONS AND PRINCIPLES OF COMNSTRUCTION

11 Definiticns
In this Agresment, except a5 aiherete provided o unless thers & anything in e subject
f Gontex) inconsstent e, the oxpressions ke baksw sl have the mesnings
asEigred o them hareundsr, Any other capitakoed benms used bot nol dalined in P
Agreement, shall hawva tha masning sscibed o sech isms in the Debenure Trust Desd

“Applicably Lew" sfall mesn any stalis, natonal, state, prowincial, esd, mankcipe of
other Bw, regulsiion, ordinancs, rule, pdgmen, onder, decee, byelaws, approval of
Foremmmental Auircaity, direchives, guideliFes, paksy requrement croplars o ofwer
gavermmental resriclon or any similar form of decsion af or dalamminaSen By, of any
inberpoelaiion of admintinton heying the force of law in india of any of the foregaoing by
Giowemmental Authorty in India

—

I:HHLF&M Lirmibad Catalyst Trusteeskip Limiied
the Isguer i 10 T st
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1.2

1

3

2.3

“Business Day” shall be any day othar than & Sunday oF A publc holiday wadar Sachion
25 of tha Megoi@abke Iriuments Sct 181, on which morey markst mstlulions aed
scheduled commesial banks. ane apan ior gersral husinsas in e oty of Momss, Indo

“Baminess [aye" shal be constneed accondingly.

“Dreemed Date of Alksiment™ shal maan iha dade on which the Detsnlures shsl) have
st ramad i bass =en alotes to the Debentere HMolders.

“Daebtifiiuira Holdera" shal mean holders of the Detentures.

Prinziples of constnsctian
To the extent not expressly exciaded, the provaiens of Clesa 1.7 [Aderpviaabinn | ol The
Doabeandisr Trassl Disesr shall apply 1o this Ageement, as i evpressly s=2 oul henesin (mulats
sy with each raferance 1o the Deisnlyne Trosl Desd beng d=amed o be 3
refeence o this Agresment.

AFPOINTMENT OF THE DEBENTURE TRUSTEE

Thi laeer hamby sppoints Cotalyst Trusiseship Limited a5 e Debenlure Trusies o0
@red on behalf of and for the Banaly of the Debenture Halders for the Debentures bo be
iszued by the [ssuer porsuan to e Beus and S Dekseeduna Troben hameky agreess o
sl & Dl Trustes for and o behal of and for @ beneli of te Debaniors Holdars
of the said Dabeniuras

Thi lgtusr shall pey 8o the Debamwe Trusted so long aa b holds the office of thi
Deabantune Trestes, emonamlion ko ils serdices a5 agreed betseen the |ssuer and the
Cebenture Trusiee and st cul in fha Consen Latiar or s semices s Debeniuns Trustes
in addilion o al fegal traveing and othor costs, changes and oxpersas which the
Dabantung Trushes or i3 officers o employess may nour in connecton with camying out
ils duties under the Trarsachon Dociments,

Thi Cormipany ahill sesoube the Debenture Trest Desed in Form SH - 12 or as near theneto
a5 possibhe in 1arour of ra DeEsniuns Trushes, bedors or simultanagus b3 the slioment of
the: Debentures and in ro event beyond @ peniod of thras maonihs rom he D of cleaun
ol the igaue, sstting ot thersby the delaled lems and condBons of S Dedsailiae
including the righits, duliss and abdigatians of the Compary and the Deberburs Trosiess in
e of Plule 1205) of the Compankas (Eham Capilal and Delbsrdras) Fgdes, 2014 Such
Debaniune Trust Desd shal consst of teo pards Fart b cantaning stahdansiandand
imlamation pafenimg o e debl miue; and Pard B confaning deftals specrbc 1o the

Hawd Fingary LimHisd Ctahy st Trustisssbip Limibid
A% B Mgt ax =a Debenturs Trusine

4 of 20
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24

33

3

14

panicubsr debl issue The drafl of e Debemore Trust Deed shal ba Snakzed By the
relzdan mries e

Armaars o FGlairents of snrual sarace chamges, IFf any, and! ar dalay in RmDLTESFent
of cost, charges and expensas shall camy ineresl al the rale speciied in Consent Lettar
Hll the achel payment. The Issuer will pay interest on e armaans of Te arcunis = 16%
| SiEan perTani) e Senum or apphcable imlerest rale urder the Micro, Small and Wed s
Erteprses Development Aot 2006, whichaver & highar, frarm the dale of bl 61 the dabe
ol ahusl payment which shall be papable on tha focting of compoard nlanssl wih
el s

COYENANTS

The Issuer shall comply with &l thi sequined prerisiane: of Applicable Lae in relsbon 1o
eapiilion and consummation of fmansacions conferplaied under Fe Transschion
Do Limierts.

Tha lszuer sfell eescule the Debenture Trust Deed in Form SH 12 (o in & Tomal & doss
25 possibis o Fom SHO17) a= prescribed under the Act including such ofer dauses B
rrezy e resquined undar the Spphcabih L

Az thia Debseniunes &re fo be sscured, the Issuer shal oreabe security over such of its
asaets n favour of the Detanture Tnesles on such lemm and conditions as disciosad in
ihe Ganenl informalion Document, the Key Infamnaien Doaurssnt and other Tranesction
Documanis. The escurity so created pursuant o the securty documants shall s
registered (f recuired) with tha rebsvand reguishany authorites nchaing but not imitsd o
iha relevant jrisdictional Registrar of Companiss (WOCT, Cerirdl Regoly o
Eacunilicaion Al Aecorsinaction ard Sacurity Intares! FCERGAR|, deposlory o any
ather insifudion, as appicable, within 30 (Fitty ) days of creaton of sudh change or such
drther tmebne as 567 ol in e Tran seechoi Do usmsrilsa

The Issusr shall comgly with he provisons of the Debenure Tresiees Regulstions, SEE
{Ilszue and Listing of Mon-Corvwatibhs Securilsa) Requisions 2081, masier circular dated
Mary 33, 2024, meved by SEB| Gtied Waster Sirowar for s and Bl of Ive-oo e i
Smcunilies, Secunfised el nsfovrmnls, Secunly Receipls, Wosopa! Dabt Seoevios and
Commern! Foper, baaring rafererce numise SEBMHIDDHS PaD1 PCIR2024154, the
SEEI (Listing Obligatons and Disdosure Reguiremants) Reguiatiens, 2015, a8 may b
armendad fom lime b fme, master crcular dated May 18, 2024, issued by SEBI tited
Master  Cirmwar  for Dedwenfore Toughesis.  Bearng mference mominer
SEEVHDOHS PoDaPICIRZ02445 and othar appicable prosisions under Appliicabls
L | “Relevant Laws"] in comnection sith the ssuancs, atotmant, Eling end continesd

Marel Finmery Limitod Culadyat Truatseship Limited
ws the ledupr a3 the DeEamure Trusies

b of 20
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corsphancs of the Detenlyres untl e redengion in full of ab fwe Deberiures. Fuither
the Issusr underiakes o cormmpdy with &l regulaticns § prosscns of e & and gudelres
al ofFer segulatory auihonbes. in respect of alkaiment of the Debenbunes Hl redemplian

35 Thelssus confrms it s duly aulhorsed o enter inlo ™is Agraamant and esch of e ofer
Traraadion DoGuments perainng fo the issue of the Debeniwes The ISsuer i validy

exishing and in @ood skanding widar tha lres of Ind s and each of #w obligetions cortained
hésrmin shall b iegal, valid and binding obligation enforceabie agains] Tha s

L6 Tre Debenlure Trostee, "ioso facie” deas nel hives the abligations of a bormower ar a
prmapal deblor or @ quarantor as o the monkes padireasted by ireesions i the
Cebtaniuras

37 T lgmaer ehall withim 30 (thirty) Business Days of the Deemed Date of allmant of he
Cebaniums, famiss e lowng delais o the Deberors Trostes
al Cale of aciual st of = Debaniumnes

(1] Amenrds rased under e Issee; and
fcd  List of Deberbore Holdars

AE  The lssuer Pereky dechnes and confirme fat the Issuer or the persan in control of the
Issuer have nol bean rastranad o peolbited of debarmed by the Sacurites and Exchange
Baged of bswdis Bom accessng 1he securbes market or dealing in seciiftas

3%  [Doooments required to ba submitad By tha lasesr 10 the Deteniure Trssies, prior o or
s kanegusly with srecuion of s Agresmant:

The termras of this Agreemant shall be efecive anly upcn te submission by the lssuer of
the requisils rformation and documants %o S salisfaciion of the Deksaiine Tiusles
carnying o the requisie dee diigence as required in lemns of the Rolesant Laes,
mchading in conmection with sanfcalon of e secorily and the regquinsd secunty coves for
ihe Deherhres, which |s urdefaken by the |ssuar b ba sebmined aimultarscusly with or
prior 80 the eeculion of this Agresment Withou! prejudice fo the aforesaid, S |ssUEr
shal| provbde b tha Dabasiors Trostes on or pros bo cate of execubon of thes Agresment,
#ll the information and documents as sal ol in Sehdule | i ioaDocumants b bes
s Dy e [ssusr, pnar (o endenag inio iy's Agresment) heneto.

A0 Ters of camying out due diligence prion 10 this Esus of Deberiunes;
1] The Debenture Trusies, sther through itsell or its agenisadykosioonsoiants,
shall iy Gul regeste dhbgence 1o werify the status of encumtrance and valuation
ol the assets and whathar all perrmigs e o corsants (F any] g may b reguired
i rems the mecunty & stipuladed in e Moy Information Dooament ardl e

Mirv| Finsary Limitnd Catalyst Trusloeship Lirded
e the lesuer a5 the Debonun Trusies
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Falevant Laws, hag been abtamed. For camying aut @ due dilgance &3 reguinsd
in fefms of the Relevant Laws, tha Debanture Trusiee, eilher through its=¥ ar is
AgENts’ Advingrs! condullants, shall have the power to examing e books of
acrourr of the Ixsusr and 80 hawe the IsEars sSsels indpscted by = officers
ardior eotemsl BUEIRS valuers! consulants’ leyers! technical axperis |
randgesment consullants appointed by tha Debanhse Trusioe

(o} The kesuar shall provide @l sssitance 1o the Debeniura Trugiee 10 enable
verficalion from the ROC, CERSA), depositonas, intorrmalian wlility o any cihar
awsnonty, a5 may De reguired, where the assets andior prior encumbrances s
rekstian 4o the assets of the ssuer Tor secunng e Debsnlures, ane regisbenad |
Adigcinged,

(5] Further, in the evant that existing charge holders andiar the concemed trustes on
beball of the axsling change halders {if any}, heve provided condiional consent !
pErmissions to tha Issuar o creals futher chiamge an the assets, the Debaniuna
Trushees shal alsa have the poser fo venly such condiions by reviewing the
el transaction documant: of any offher doouments eweculed DEbwesn
exishing chana holders and the Issuar. Tha Debaniurs Treshea shall sl bave tha
powar B imtimats thie eedaling charge Rolders (if ary| about proposal of creation ol
fuifher ncumbrance;

(ol WiEnouh pregudics 1 the alanssad, the |ssuer shall @nsura that it prowides and
procures all information, represeniaions, confirmations, and discosures as may
b requingd by the (in the sale disoetion of thie Debenfure Trstea) o caemy oul the
requisile dilipence in connecfon wilh lhe issuance and alliimemt of the
Dinbaniurgs, in accerdaros with the Relevant Laws; and

(e]  The Debenture Tsbes shall bave the power o incependanty  sppoin
intermiesdianies, waluers, charared accountamt fems, praclicng  company
secrelars. consultanis, lavwyens and athar antities in ordar fo aesEl in he
diligence by the Detenture Tustes requined wunder the Relavant Laws. Al
gocumarded cogls, charges, fees and expenses that are sssociabed with and
inGuimed in relation do the diligence B well as preparlion af e
reporisicamdcalesdocumantation, including al aut-pf-pocket axpeneas Wwards
kel or inspection cosls, raveling and ofher coals, shall be solely borne by the
Is5uaT

311 Informaton scciracy and slorage:
@} The lssuer dackres that ®e informalion and data fumzhed by the Issuer 1o the
Deanbune Tresbes (including under the Key Information Documant] ane rue and
carect and that the Dabanune Trusbes may in good fath rely upen the same and

Marvd Finsery Limited Catalyst Trusteaship Limibed
a5 the Issuaer ax the Debenture Trsssos
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e

shal nof e e tar acling or refraning fom acting upon swch information or daga
furrisshed to it under this Agreamant;

el Al i sohasures made in the Key Information Dooument with respect 1o oreatian of
sty are in conformaton with the clauses of his Sgreaamsanl;

{ch The lgguer undertades and acknowiedges that the Debenlure Truster and any
other authorized agency may use, process tha information and dale disclossd &
fha Dedeniuns Thostes in the manner as conbemplated in Clause 310 abave by

them in relation 1o tha purpese of tha die diligencs 1o ba undamakan in relalicn 1o
the issuance of the Debenlures; and

id)  The lssusr hereky agreas thal the Debsniune Trusbss shal hases an ungualified
right ta disclose to the Debenhere Holders (in accordance with the Applicabie Law)
infamatian inchiding e credi hislory and e conduct af the accountis] of the
[eauer = well as all delails in relation to the asests of tha Isguar and &l third pary
sECLETly providans, guaraniors and offer underaking providers, in such manmar
and through such mesdum as the Debanture Tnsstea in ks abeokile fisorebon roy
ik M. The lssuer agrees Bal such disdomuwre shall not be considered b ba
breach of comfidantal ity an tha part of the Debanture Trusies.

The |2auer shal, inter aka, fumnish 1o the Debenture Trustes the documants Ested in the
Schedula Il and such glher docuimants &5 may be rsquestsd by the Deberture Trusies
troen lime ba lime and when they are available

The Is2uar barsby agrees and unceriaies to comply with all ragulabons andior provisong

of the Companias Act, 2013, guidelines of alher regulabory authonlies in respect of
allirnent af debenbunes Gil redempton

The Issuar heraby agress and underiakes o comply with the stamp duty reguiadons,

The xsusar shal, B &l e moeries in respect of the Debeniures have been fully paid-aff in

tarms of the Debenbure Trust Deed, ensura compliance with e Companies act, 2013 and
ciher sppicable provisians,

The delaiked terme and condiSons in reiation 1o the rights, dufies and obligations of e

Debenture Trustes are sat out in tha Debanbune Trusl Desd ard (he other Transsstion
Documants.

Thie Dabeniure Trusles shall perform #s duties and abligaliors with due cane, diigenos
ardd in the Deal intereal of the Debenturd Holders and exercse its nghts and dscrelians in
RCCOMIENGE With [ e af e Transacon Dosuments and shal fudher conduct itself
and pamply with the pravizions of all Applicable Law (including, withou! limitation, the Ak,

Warel Firrsery Limited Ctalysd Trustpeship Limiged
as the lssuer s the Debanbare Trustes
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118  Authcezabon ard Cansents

The Issuar epresants that all schons (including corporate actions). canditians and things
fequired B0 be taken, Sufilled and ders [including the obiaining of any canserms, if
applicabie, by e 1550er) inandar o (a) enable & o lawdbully emler inlo, exerciss 15 nighls
and perkam and comply with s abligations under this Agrearmenl, () ersune that thase
ohlgations are legally birding and enforceable; and (c) make this Agreement admissible
in evidence in the courts of India, have been teken. Tulflad and dere i elicl complance
with all Applicatila Lews,

4. MOTCES
Ay nolices, approvals, instructions and ather communizationg for the purposes af this
Agreament shall b made in wTiing and, nkess otheraiss stated, may be gieen by amai
or by Tee of by personal delivery ar by sending the same by prepaid regisiered mai
addressed %0 the Farly concermed af ils address mentoned below anddar ay olhes
mkdress subsaquentty notified to the ofhar Party

ELIT IR

HAN] FINSERY LIMITED

Attantian - Ms. Shives Bhardwaj

Addmess f 2 Floor, Vaishnaa Tech Sguane, ibaliur Vilage, Tald Bagair,
Begur, Bangahms, Kamataksa 56002, India.

Emeail : carporaie_finseay En g . o0 me' irassny opefDrEn, o

Fax g H&

Talaphors H Q8045113400

Dahanture Tresbee:

CATALYST TRUSTEESHIP LIMITED

Atlertion y Mr. Urnaah Saki, Managing Dirsciar
Sddress " Uindk Mio-2011, 87 Floow, Tower-B, Paninsula Business Park, Senapat
Bapat Marg, Lowar Paral (W), Mumbsi - 400013, Inds
[Ernagil : ComplanoeC TL-Mumbasficiiinustes, com
Fax | +31 22 4922 Q504
K Fimeery Limited Calalyst Trusbedship Lisibed
an the Insumr ki thi Dabanbune Truates
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&2

Telephane «41 27 4827 0555

Ay natics saned shall ba deamed to have been duly giean: (7] i case of delvery by
kg, whean fand deliered 1o the ather Parly and in no case axcerding 24 (bamndy Tour)
hours fom dspatch; (i) whan senl by facsimile, upen ranenission and nsoaipl of
corfierretion, {il) when sant by regisiered post, where 3 (three] Business Days hawve
clapsed after posing; or (W) whan delivarad by courier on the 1% (firsl] Busineas Day after
dapodil wilth an owvemight delvery ssrvica, postage prepaid, wilth nest Business Doy
delvery guarantesd, provided that the sanding Parly receivas a confrmston {lrﬂll‘.'ﬁ'ntl'!.l
tnorn e delvery service provider, or () sent by emadl, an the day whan the sending af
the email is ecorded on te senders compuler, urkeEs (he Geneer fesaes 8 message
tiorn it Flermet SArvice provader ar the recipients mail server indicating unsuccesshul
tarsmssion. Each Parson mpking 8 commurecalion hereundar by fecemile shal
prarnplly confirm by tedephone or regular mail &2 the Person o whom such communication
bry facsimibe wik sddressed, gech communication mads Dy i by facaimile pursuand hereio
bul the absenos of such confrmartian by telephors or negular madl shall not aifect the
walidiy of any such faceimile communicalion. Fl.-lbﬂl},' ol ary camrmunicalion serd fa the
Diebeniure Tresbss must be sant to the Dabentune Helders as wal, In the svent of changa
in amal addrassipsial address il wil be the ablgaton of such Party o inform the other
Pary of the same. In the cverd the Pary fais io do 50 then the amell posl would be
deamed 10 nave becn validly served when sant o the las) nown address of e said Pafy

GOVERNING LAW
This Agreemeni and the rghts and obligations of the Parlies nereundar shal ba govermes]
bty and comeinaad in goondance wills Indian laws

JURIENCTION

The: Issur imavpcably agrees thal the compebsn couns and ribunals of Mew Delhi, Inda,
ahall have exchusive urisdiction to sefile ary dispubs arisng ol of or in connechion with
ths Agrogmant (including Bny dispute relaling Io sy nen-contractual abligatian arisng
feizin & in connection with this Agreement and any dspuis regarding the eaislancs. walidity
o tarminaton of this Agneameant) {“Dispuie™) and the |ssusr hereby submits o the sama

The Issuar imevocably walves Bny abjection row of in fulune, 1o Be laying of the venue of
&y proceedings in the courts and tribunals at Hew Dedhd, India, and any claim that any
sich procasdings hed been browghl in an incanvenient forum and further imevocably
agrees that a judgment in any procesdings brought in the cours and riounals 8 New
Dalhl. India shall be Gonchisse and bindirg upon them may be erdorced in the courts of
ary other purisdiction, (subject jo the Bws of such junadiciian) by & suil upon such

Havl Finsary L;mll:ml mu;h-u Truseehip LimAed
as the lasuer a5 Ehe Desenbas Trustes
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8.3

.4

14

.2

7a

judgrnent, a cerified cogy of which shall be conclusiye evidance af such judgmant, or in
any other manner provicesd by,

The Issuer herety corgents genarally in respect of amy proceedings arisng oul of or in
conmecton with any Transaction Documents fa the giving of any nelied ar the issue of sy
pracess in connection with such procesdings including, wilhcen limitation, e making,
anforcemant of eoscdon agains! any property whaisoever (imespective of its use or
imlended ume| of any crder or udgment which may Be made oF given in such procsedings.

Srrsarl anbre dispute resclubon

E Fuither ko the applicable provisions of the SEBI DT Raegulations, SEEI's magter
ciriular an online dispuie resclution dated July 31, 2023 as amandad from fme &
fime and such othar Applicabk: Laws (collactvaly rafermed t0 &5 the "SEBI QDR
Regulations™), any mispute soicsy in redston fe aclivites of the Deberung Trusbes
i redaton i3 the Dabariungs thatl Bra sdthin e mandabery 2oo0s of e SEEODR
Regulations, o the exfenl applicable, wil B2 resclved in accardance with the
provisions thansinder thicugh orling conclialion andior oiline arbilration undier
1his l.'.||1|l'llﬂ Fl;i"lﬂ

B} The provisions of this Clause 6.4 must be nead harmoniously with the other
provesians af this Desd and the other Tmnsactian Documents and in casae of any
MocOngEtenciEs behween the pravisions of this Clause B 4 and the céher prosisicna
ol this Desed and the ather Transaction Documents, Glause & (Goweming Law) and
Clau=e 8.1 o Glause 63 (Jumschehion) shell prevell 1o the esdant of the
Incansistency pursdaant bo fhis Clause, unkses he ssis mandalodily falls within the
scope of the SEBI QDR Regulations

MISCELLAREQUS

This Bgreamend ghall @naune 1o e banefil of and be binding on the Pares and their
resspecinne suooessors and permitted assgns of each Parly

Tt Isisar shall pay, and in any event bafore amy inherest or panalty becomas pavable,
any stamg duty, documantary, regiziration o similar 18 payable in conneclian wigh the
aniry infa, registation, pedommance. enforcament or admissioiity in evidanca of e
Sgrepment andior gry such amandmenl, supplemenl or waier,

Conterparts
jal Ths Agresment may be emcebed in eny Aumber of counlerparis and all
caunkermpans ogelber shal consibuie one and the same instrument.

L] it ths Partias @lecl by exesule this Agreement in counlerparts:

Havi Finsery Limited l;':ll:ll;lt'l'nm Limited ]
&% tha s as thie Debanture Trusioe
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(il tha axacited signaluie pages af agch F'ﬂrl'[ may be colaked inko & 5H‘||;|h=_-
cagry af this Agre=ment;

(i) tha |ssusr will fransmil the sgned signabure page(s)] 1o the Debenire
Truglee, and the Debenbune Trustes is heraby Buinonzed by Bhe l2auer o
collale and attach fhem inio 8 single copy of this Agresment; and

(i) e execubion in accordance with this sub-Clause (D) will Fave the same
etfact as il thizs Agreernent had been execuled by the Paties in a single
copy of this Agreament,

e T B

Harvi Firmery Limited Catalysd Trusbews hip Limited
an thes lwsuBr i thia Dabantuns Tk
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SCHEDULE N

INFORMATION DOCUMENTS TO BE PROVIDED BY THE |S5UER. FRIOR TO ENTERING

INTO THIS AGREEMENT

1] Dwlails off information in relation %a the assels on which charge is proposed 1o be craatad

mchuding, datmils of movahla prope mesHy pothecaied Asgals onwhich Changs is propemsd
I e crealec

Z The lalkring information! cansents. alongewith theirvalidiby 25 on date of their submission;

ia)

(&)
(e

i}

el

if

Datsils of snciimbrance over the Hypolhestad Assstn (¥ any) aong with detais
of tharge haldears, their contact details including email addresses;

wedye! airant of (he g

copy of avidance of registration with ROGC, CERSA, brlgrstion Lality (U]
regislered with Insolvency and Banbkruptcy Boand af india (1BBI) eic.;

ralavant iransaclion documents whenein eosling charge holdés hawe given
conditional consent’ permssian b0 the Issuer 9 creste further charge on the
meegiefs, akong-with tarme of auch candilional conasntl’ parmigsion, il ary.

Details of existrg unsacurad lendars, having negative ben, thelr conlect dalails
including smal addnesses, and

Corsant’ no-chigchion cerificates Trom eaisling unsecired lenders, in cass,
fnegative ien 5 created by Issuer in fasour of unsecured enders

3 Ay ather imformation, documents ar records requined by Debendune Trusiee with regeed o
craabion of sacuriy and pesfecton of securily of a8 reguired under Applicabile L.

Mawl Fireeery Limibed

Cortalyst Trustaaship Limdted
an the lasuer ik Chie Debnbung Trusbes
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n

2]

3

4

3l

Tl

SCHEDULE N
LIZT OF DOCUMENTS TO BE PROVIDED TO THE DEEENTURE TRUSTEE

A centfied true copy of Be lalest Charter Documants of tha lssuer, certilied a8 cormact.
compieta Bnd in Nl foroe and effect by e sppropriate oficer

A cerified tnua copy of the resalution of the board of direciors o the s dislegabineg the

peswars ba the finanos commimas 00 pess the recessary resalutian in misbon io fe ssue
af Dekerduras

A cartified trus copy of the resalulion of the fnance commitiee of the tszoer iaer aba with

e 10

8y  appraving the borowings by way of issue of Debanbues as conlemplated by
Tranaaction Documents;

(Bf  approving the creation of securfty iInfarast in secondance with the provisians of the
Transaction Documants;

[= sppoiniment of Catalyst Trusieeship Limited a3 Debemure Trusies;

{d approning e terms and sxscutian of, and the raksscions contemplabed by the
Trarsaction Documrents;

{e]  aumnorising & director or dreclors or olher authorised exscutives to axecuts the
Trarmsaction Documents;

if) I appoing the other inarmedsrias i rekstion to e issue of Debantunes: snd

ig)  authansing 8 Person or Persons, on it behaf to sign anciar dispatch al
documents and notices % be signed andior dispatchied by It under of in connectian
with tha Transactian Doouments

A cerified capy of & special resclution of the sharehcldens of the Cempany approving the
private placement of tha Oebantires under Rubs 14 of the Companies (Prospecius and
Allotmant of Securities) Rules, 2012, prascribed undar Saclion 42 of te Companias st

A certified true copy of the resslutions of the sharehoklers of the Issuer passed under
Section 180{1)(c) of the Act autharising the borrowings.

A certifisd true copy of the resoluligns of the sharehalders of the siser passad wider
Section 180{1){a} of the Al autharising the craation of Secirity.

A certificate fram fhe suthorised oficer of the kssuer seting out the lalliowing:

Hirvi Finisars Limifed Catalyet Trusteaship Lienied
3% thin B s the Debenture Trustes
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(a)

L}

(=

(d}

=

1=}

L]}

i

the: peersons guilwrissd 1o sign the Transaction Cocuments and any document to
k& delrered under or in cormectian tearewith, on behall of 1he Company, togatber
with hie names, files ard specimen sigralures of such authorised signatonies;

lhat lhe |Ssuer has necessary powers under the Charter Dasumenis of e l2suer
I arme monkes by way of Baue af s Debenbaes,

lhat mo consenls and apnrovals ane requined Trom the ke Tram ks cedilens ar
any Goarmemental Ashonty o 3y alher person for the issuance of Debenburag;

1hat the reprasentalions and wamsnias conlained in e Dabergture Trugl Deed
and the Transaction Documents. are true and cormect inal respects;

no Event of Defaulis or polenisl Event of Detaull has oocurned or i subssling;
nex Material Advarss Effsct hag acoumsd

ng invesbr or shanrsholder consent and /or approsal, pursuant o e aiicles of
associatian of the lzsuer or any shashakders’ agreemeants or other documents and
fof inslruments entered indo by the ksswer and is shangholdars or invesicrs, s
required by the |ssusr o anier inlo o perlorm ils abligatians under the Transaction
Dhscaumeris:

the pragent issus of Debenbares = within the limits authorsed by the Board srd
ihe shareholders n the board resclufion and fhe shamholders reasulion
respaciivaly and that the same as =il valid, bindirg and sulbssting and hawe rod
been resoncked; and

ihe Eauance of the Debentures and the transachons. conismplalad harain vwill nol
have an advarss impacl on the fghts of any of the shareholders ar investors of tha
Issusar.

L] A cagry of e &-Form MGT-14 filed with the Registrar of Compankas with frespact b e
board { committes resclulicn of shamshalders’ resalulion (as applicablej passed for the
iza3ima Of Deberlunes.

i Cogies of e fobowing Transaction Documsants, in the manner and form as raguired by
ihe Det=nture Trustea:

i)
i)
fel
i)
i)

OTAA,

Debsanhines Trust Deed,
D of Hy pothiacatian;
Pawer of Attoeney; and

Any alhes document as required by the Debendure Trustes or the Debanture
Holders,

Marvd Finsery Limined Catalyst Trusbeeship Lisvited
2% tho lBsuar & Th Dabanture Trssbes

15 of 20

136



10y A copy of Deberture Trustes Consant Letier Trom tha Debaniune Trugies
11} A copy af cormsnt lelter fram the kenchar Banies

12 The l2gper shall have yploasded the General imformaticn Documeent for the issue of &8
Diaberiures.

13p  The Eaisr shal have uplcaded the Key Indamatian Document for the issue of fhe
Diebeniures on the slectronic book provider platiom.

14} A copy of the letier fram the RTA providieeg (s consend ho act &s the RTA far tha issus af
Diabeniuras,

18} A copy of tha press ralease issued by the Rating Agency alang with the credil rating leser
prowiding a onedit rting to e Daberfunes alng win the rating rationalsdcracit apinian.

16) A copy of the ii-parife agreement exccubed by the kssuer with the Regisirar and the
Depository,

17y Acopy of evidance that all “kno yoir customer Fas been provided o the satistaction of
ihe Dabeniura Trusbsa Debantune Holders.

18}  The wiest Finarcial Slalermerts far the previous Financial Year

14} Evidenca of recaipt of a0 ISIN om the Depastory in reafion ba e issuancs of the
Deteniuras in gamabaniaizsd Torm

20y A copy af Farm PAS-3 {as per e Act) baing thi return of allctmaend of Dabanturas wish
the Ragistrar of Compares

21y A copy of Farm PAS-5 (a8 per the Act) being mainkairs:d by e lssuer in accordance with
thi Ael whesre he Issuer has recoroied the names of e subscnbsas b the Delbanbunes

F2p  An and-use oadificale ram a stahsary audior, cerifying the heads vnder which funds
have been wized in accordanca with Traneacion Documents

iy Copy of fled Form CHG-8 as par tha 01, or suich ofher Tormn as may be presciibed with
thie ralevanl Registrar af Companies o be filed by the Issuer in relaton o the Security

created aunr the Hypothecsiad Assets g such athar fomres & reguired far ha perfectian
al segunty.

Zap Confirmation/procts of payment of interest and principal amount mada ko the Debentere
hakders an the applcable due dates

Havs Fineery Limited Catalyst Trusteeship Limibed
pg the sunr i the Debentune Troasiees
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25} Copy of the in-princpe appreval from the Stock Exchange for lIsting af the Debsanbunes

26} Lsling appication along with the requined dalails | sanesures submitted fo the Stock
Exchange

&7} Listing and trackng permissicn from the Slock Exchange.

ZEl  The membership delails ard ethar cradentisls (88 applicable) of the Issuer with respas in
ary cradit information bureau (induding without bmitation, CIBIL, Equifax, CRIF Highmark
gred Experian) to the Desmniung Trustes in ®e made and marmer as required by e
Majarnty Dabentune Holders.

281 Periadical rapoits 88 reguined urder the terms of te Daberrura Trust Dead {88 applicabie)
inchuding { imlarmation an quartary! hall yeary § arnual bass as regured o be sutmitiad
to siock exchanges under the SEBI NCS Regulations, & mastar circuler issued by SEBI
titled “Masier Croular for issus and listng of Hor-converlibke Seaurities, Securbsed Dabt
Instruments, Securily Receipls, Municpal Debt Securities snd Cormernsal Paperc” dated
Mey 22, 2024, debt listng agresmant, SEEI Masler Circufar for Debanlure Trusheas of the
SEBI {Uisting Oligations and Disclosure Reguremants) Regulations 2015 (&3 amended
T tirss fo dme).

a0y A cerified tue copy of the cerificate of registration as a nor-tanking Sirancial comaany
obtzrssd by the ssuer fram e REI

31 Sepurty Cover Certilicate, if reguired

32)  Buch other undertaking and submilted any ather document as may be requined by the
Dets=nivre Truster andion tha Deberdune Holdens,

55} Sudh clhar indormalionddocuments as may be reguired by the Debenbsre Trustes,

Mavi Finsery Limiicd Cakalyst Trosieeship Limibed
=% tho lesuer as the Deberduro Trusioo
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A e wne
Dfiarbure Trusltes Consent Letter

CATALYST I

SR TELE LT B Downe 1 Ei-Bd-dae

Im.

Tirrdiaisy s,

Harvi Fipnarre Lirmaga.

Yairdwum Lrck S
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Paraaia,

brmien BIE 1 ETY

Mhvas By’ Mugar.

B Lot | 1w ani av g Dirbapmimer Trosss ke Brivats BHame s o § by P B pd, Liibed,
Bt PLLL, |3t piaade, Somoared Mo Sy it Dipiberra s o7 B 0000 Sronsd
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webgmr) o amoses of Qe et Tisdes Speevasi 0 per Rapaigios. 1100 5 (Debasrars
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IN WITHESS WHEREQF and in pursuancs of the aforesaid the Parties hawve hercunta caused
them= presents o be seecifad the day and year Trgl Femamaboss vaitlen in the manner Basinafar
BppEarTyg.

SIGMED AND DELIVERED BY THE IZSUER 1
NAYI FINSERY LINITED ]

by the hamd of |
Prageti Chowdhiiry |

{furhorized Signatarny) who has signed in ioken thereof ]
%&| his hand hereto baen afixad hansio I

SIGHED AND DELIVERED BY ]
CATALYET TRUSTEESHIF LIMITED b
in 2 capacity as Debanture Trusies H
by the hand af !

i3 aulhorissd official i
Nabwl Swuaylaus )

Havi Finsary Limibad Catalyst T'ru-ll:uulhlp LirnHad
as tha laauar #s the Debenbsre Trusbes

Mol #
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ANNEXURE 5
DUE DILIGENCE CERTIFICATE BY DEBENTURE TRUSTEE

CATALYS] @lL

CL/25-26/18184 {Anpexure HMAJ

DUE DILWGEMCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MENMORANDUR

[in refarence to Chapter i, Clouse 2.2.4 of SEBI Moster Cirouiar for Dabentura Trustees doted May 16, 2024]

To,

The hanager,

BSE Limited

Phiroze Jesjesbhoy Towers

Dalal Street,
Mumbai- 200001

Dear Sir f Madam,

SUB ISSUE OF UPTO: (1) 25,000 (TWENTY FIVE THOUSAND) SEMIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, FULLY PAID UP, NON-CONVERTIBELE DEBENTURES OF FACE VALUE
OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND OMLY) EACH AMOUNTING UP TO INR
25,00,00,000,/- [INDLAN RUPEES TWENTY FIVE CRORES ONLY], AND [II) & GREEN SHOE OPTION TO
RETAIN OVERSUBSCRIPTION OF UP TO 10,000 (TEN THOUSAND) SEMIOR, SECURED, RATED,
LISTED, TRANSFERABLE, REDEEMABLE, FULLY PAID UP, NOMN-CONVERTIBLE DEBENTURES OF FACE
VALUE OF INR 10,000/~ [INDIAN RUPEES TEN THOUSAND OMNLY) EACH AMOUNTING UP TO INR
10,00,00,000/- [INDIAN RUPEES TEN CRORES OMLY], AGGREGATING TO INR 35,00,00,000/-
{INDIAN RUPEES THIRTY FIVE CRORES ONLY) AT PAR, FOR CASH OM A PRIVATE PLACEMENT BASIS
{HEREINAFTER REFERRED TO AS THE “DEBENTURES™) BY MAVI FINSERY LINITED.

‘We, the deberture trustee|s) to the sbove-mentioned forthcoming isswe Sate as follows:

1} We have examined documents pertmining to the said isswe and other such relevant documents,
reports and certifications.

2) On the basis of such examination and of the discussions with the |ssuer, its directors and other
officers, other agencies and on independent verification of the warious relevant documents, reports
and certifistions:

'We confirm that:

3] The Issuer has made adequate provisions for andfor has taken steps to provide for adeguate
security for the debt securities to be isswed and listed.

b} The Isswer has obt@ined the permissions / consents necessary for creating security on the said
property(ies].

c) The Issuer has made all the relevant disdosures sbout the security and its continued obligations
towards the holders of debt securities.

CATALYAT TRUSTEESHIPF LINMITED I T
Fraplatered Offios . QA Houee, Pl Mo, B9, Beagsan Colory (Righil. Paud Aoad. Punes - &6 058 Tel =0 (55 S8R0 7200
Ol il i ¢ WH-BTL W Floor, Hellas™ Bl ing. 350 Mesiurbs o ndhl BEig, ks Sl - 100 S0 el #8090 T 502 9901102
Corporsbe THfcw | B 9" Flooe, Towsr-i. Reningels S meds k. R vl Baped Farg, |oser Darsl (A, &8 bal - S0001 5 T
Tl o 48037 LETI OEEY Fam  HM 0225 52T D65 00 }lj
a—

CIH Ko AT G T PLCVHDE e dmed o diEcossdl g S0 W elesiller 1 s colla kst brg s bse com

Fuss | Soekel | Seegebers | Owisd | Cheeesf | 08T Cr | Eekaia J Eyviesisd
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Zall el @l

d] lksuer has sdequately disclosed all consertsy permissions required for creation of further change
on assets in offer document [ information memorarndum ard 2l disclosures made in the offer

docurment  information memorandum with respect to creation of security are in confirmation
with the dauses of debenture trustes agreement.

e] lksuer has given an undertaking that change shall be created in fawour of debenture trustee 2s per
terms of issue before filing of listing applicztion.

f}] lssuer has disclosed all covenznts proposed to be included in debenture trust deed [including amy
sidhe |etter, sooelerated payment classe et ), offer dooument § placement memorandum.
‘We hawe satished ourselves sbouwt the zbility of the lsswer to service the debt secunities.

Plsce: Murmbai
Dimte:  Juby 31, 2025

CATALYAT TRUSTEESHP LIWOTED oL Ny
Fepiarened Offhos « QO S Mol Mo B N Coln e [Bighil. Paud foad. Bone - 450 058 76 <0 (7o) S8R0 T2

o il i ¢ WHSTL 9 P, Hailaws Bulid ing. 0 Mesiurt G nohil B , ke sy el - 100 O00 Tell =80 {11] &303 U702 (

Corpoorsbe JHfcw | Dol 5" Floor. Towsr-0. Beninsols S inees e L iyl Meaped By, | omser Darsd [0, g bal - 40001 -

Tl o +80{27] SMZT OANE Fam =W (230 S0 1 DE0ES -ch

GIH Ko, TSR TPLC VR Dmed o Ol Ecosd i oo Vel 1 e ralabest bra s bse cam

Fuss | Hurnksl | Secgebers | Oeisl | sl | ST | Rekeis | Syseeshsd
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ANNEXURE 6
RTA CONSENT LETTER

(ANSDL

Database Manigement Limited

July 28, 2025

To,

N&NT FINSERY UMITED

2" Floor, Vaishnawi Tech Sguare,
llabur Villsge, Begur Hobli,
Bengaluru- 560102

Kamataha

Dear Sar,

Thiz has reference to your email dated July 26, 2025 regzrding oonsent better for debemure izse.
We are happy to act as Registrar & Transfer Agent for Listed, Rated, Senior, Secuned, Transferable.
Redeemnable, Non-Corwertible Debertures |"“Debentures™) hawving faoe wvalee Rz 10,000/-
aggregating up to IR 35 Crones.

We heneby give our consent to indude our name in the Dischosune Document for the: Listed, Rated,
Senior, Secured, Tensfemble, Redeemable, Mon-Comvertible Debertures |“Debentures™) having
face value Rs. 10,000/~ aggrepating up to INR 35 Crones.

Our SEB registration is INROODOOL 161

Yours Faithfully

For MSDL Datsbase Management Ltd
sunL  She
CHONDIRA w“:""
M KAMBLE Dute3Tnary
rr—
Sunil Kamble
ezt Vice President

dnh Floc, Towad 3, O inemational Cester, Senapatl Bapat Mang Prabihaded, Maembal - 800 03, ladia
Tl: Sl 224934 JT00 | Fie: 91-22-4314 7503 | Emall: inde_rdmb@radlaim | Wakdite: weassindmLin
CIM: U7 BA00RH2 OGP LE 147005
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ANNEXURE 7
IN-PRINCIPLE LISTING LETTERS FROM BSE

BSE”

DCS/COMP/BB/IP-PPDI/046/25-26 June 13, 2025

Mavi Finserv Limited

Second Floor, Vaishnavi Tech Square,

Iballur Village, Begur Hobli, Dengaluru 360 102,
Karnataka

Dear Sirf/Madam
Re: Private Placement for issue of Secured or Unsecured, Rated, Listed, Redeemable Non-

Convertible Debentures and Commercial Paper (‘CP') under GID No: NFL/2025-26/02 Dated June 13,
Fiire]

We acknowledge receipt of your application on the online portal on lune 06, 2025 seeking In-principle
approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-principle
appraval for listing of captioned security subject to fulfilling the fallowing conditions at the time of
seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI [Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEB|I Circular Mo SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of
the issue to the investors,:
https:/fwww. bseindia.com/markets/Marketinfo/DispMewNoticesCirculars.aspx ?page=20200610-31

7. Issuers, for wham use of EBP is not mandatery, specific attention is drawn towards compliance with
Chapter ¥V of SEBI Circular Mo SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular Mo 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one af the EBPs within one working day of such issuance, The details can
be uploaded using the following links Electronic lssuance - Bombay Stock Exchange Limited

(bseindia.com).

Registered Office: BSE Limited, Floor 25, 7 | Tawers, Dulal Street, Muminal - 400 00, India. T: #31
wermbseindiacom | Conporate Identity Muriber @ LB T2OMHZ00

E: corp oommisbsenda.com
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BSE®”

8. It is advised that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9, Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI! Circular No SEBI/HO/DDHS/P/CIR/2021,/613 doted August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DOHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable) read aolong with BSE Circular

18 ond ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or period
af 1 year from the date of opening of the first offer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Mon-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which the
Company shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

]
|

o ‘T}I\lilfﬂ!‘l _ /

"
Prasad Bhide Akshay Arolkar
Asst, Vice President Manager
Reglstered Office: BSE Limited, Floor 25, F ) Towers, Delal Street, Mumbal - 400 001, Irdia. T +31 2 21334/35 | E:corptommEbseindia com

www.bseindiacomn | Corparate Identity Mumber : LETRROMHZCOSPLLTRMEE
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ANNEXURE 8
PEER REVIEW CERTIFICATE OF THE STATUTORY AUDITOR

The Institute of Chartered Accountants of India
(Setup by an Act of Parliament)

Peer Review Board:
Peer Review Certificate No.: 015949

This is to certify that the Peer Review of

M/s Price Waterhouse LLP
Plot No. 56 &L 57, Block D N,
Sector V, Salt Lakg,
Kolkata- 700091
FRN.: 301112E/E300264

has been carried out for the period
2020-2023

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-02-2024
The Certificate shall remain valid till: 31-01-2027
Issued at New Delhi on 27-10-2023

/~_\m~“‘ by £ M pidd

CA. (Dr.) Anuj Goyal CA. Sripriya Kumar CA. Nidhi Singh
Chairman Vice-Chairperson Secretary
Peer Review Board Peer Review Board Peer Review Board

Note ; The Certificate s issued on behalf of the Peer Review Board of ICAI and ICAI or any of its functionaries are not liable for any
non-compliance by the Practice Unit. The Certificate can be revoked for the reason stated in the *Peer Rewiew Guidelnes 2022
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ANNEXURE 9
MATERIAL CHANGES IN THE INFORMATION PROVIDED IN THE GENERAL INFORMATION DOCUMENT

Details and Disclosures pertaining to the Asset Liability Management specific to the Issuer being a Non-Banking Finance Company

(A) Details with regard to lending done out of the issue proceeds of earlier issuances of debt securities (whether public issue or private

placement by NBFC) including details regarding the following:

(a) Lending Policy:

Products Name

Purpose of Loan

Personal Loan

Varied personal purposes of borrowers

Housing Loan

Purchase/construction of property/ loans against property

Target Customer

Salaried and self employed

Salaried and self employed

Ticket Size Upto %20 Lakh %10 lakhs to %10 Crores

Tenor Upto 84 months Upto 30 years for housing loans; and upto 20 years for loans against
property

ROI Range 18% to 26% From 8.20%

Type of Security Unsecured Underlying residential property

LTV (%) Not Applicable Upto 95% (for home loans), and upto 85% (for loans against property).
Average 75%-80%

Guarantee Not applicable Not applicable

Process Fee

4%

0%

Penal

EMI Penalty Charges
Upto DPD 7 - Nil

DPD 8 -14 - 5% of EMI

EMI Penalty Charges
Upto DPD 7 - Nil

DPD 8 -14 - 0.5% of EMI

149



DPD 15 -21 - Additional 5% of EMI DPD 15 -21 - Additional 0.5% of EMI
DPD 22 and above - Additional 5% of EMI DPD 22 and above - Additional 0.5% of EMI
Repayment frequency Monthly Monthly
(b) Classification of loans given to associate or entities related to Board, Key Managerial Personnel, Senior Management, Promoters, etc.:

The Issuer has not provided any loans/advances to associates, entities / persons related to the Board, Key Managerial Personnel, Senior
Management or the Promoter out of the proceeds of previous public issue and private placements of debentures.

(c) Classification of loans according to type of loans, denomination of loans outstanding by loan to value, sectors, denomination of loans
outstanding by ticket size, geographical classification of borrowers, maturity profile etc.:

The detailed breakup of the types of loans given by the Issuer as on March 31, 2025 is as follows:

Particulars Gross AUM (In Zmillion) Gross AUM (%)
1. Secured 8882.927 10.39%
2. Unsecured 76592.94 89.61%
Total assets under management (AUM) 85475.86 100.00%

Denomination of loans outstanding by LTV as on March 31, 2025:

LTV band Outstanding amount (In ¥ millions)

Upto 40% 82.58 0.93%
Between 40-50% 103.76 1.17%
Between 50-60% 174.58 1.97%
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Between 60-70% 427.63 4.81%
Between 70-80% 1437.53 16.18%
Between 80-90% 6619.33 74.52%
More than 90% 37.51 0.42%
Total 8882.92 100%

The sectoral exposure of loans given by the Issuer as on March 31, 2025 is as follows:

Segment- wise breakup of AUM

Retail

% of AUM

Capital market funding (loans against shares, margin funding)

A. Mortgages (home loans and loans against property) 10.39%
B. Gold loans Nil
C. Vehicle Finance Nil
D. MFI (Agriculture and allied services) Nil
E. MSME Nil
F. Others (Services and unsecured personal loans 89.61%

A Wholesale
B Infrastructure Nil
C. Real Estate (including builder loans)1 Nil
D Promoter Funding Nil
Total 100.00%
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Denomination of loans outstanding by ticket size as on March 31, 2025:

Ticket Size AUM (In T million) % of AUM
1. Upto Rs. 2 lakh 34,713.51 40.61%
2. Rs. 2- 5 lakh 25,530.45 29.87%
3. Rs. 5 - 10 lakh 13,401.69 15.68%
4, Rs. 10 - 25 lakh 3,318.86 3.88%
5. Rs. 25 - 50 lakh 1,522.47 1.78%
6. Rs. 50 lakh — 1 crore 3,999.75 4.68%
7. Rs. 1— 5 crore 2,989.12 3.50%
8. Rs. 5— 25 crore - 0.00%
9. Rs. 25— 100 crore - 0.00%
10. More than Rs. 100 crore - 0.00%
Total 85,475.86 100%
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Geographical classification of borrowers as on March 31, 2025:

S. No. Top Five States % of AUM
1. Karnataka 18.88%
2. Maharashtra 11.72%
3. Telangana 14%
4. Tamil Nadu 7.4%
5. Andhra Pradesh 6.17%
Total 58.17%

Maturity profile:

Classification of loans / investments / borrowings into several maturity buckets:

Particulars Up to 30/31 More than More than Morethan3 Morethan6 Morethan1 Morethan More than Total
days 1 monthto 2 months monthsto6 months to 1 yearto3 3yearsto5 5years
2 months to3 months year years years In ¥ millions
months

Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Advances 5,570.35 4535.73 4194.63 11098.46 16459.04| 25150.91 5126.07 7624.33 79759.53
Investments 11292.24 0.00 87.54 0.00 0.00 0.00 0.00 0 11379.78
Borrowings 3929.041 3924.63 3952.11 13367.61 19817.72 26014.85 942.97 0.00 71948.92
Foreign Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Assets
Foreign currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities
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(d) Aggregated exposure to the top 20 borrowers with respect to the concentration of advances, exposures to be disclosed in the manner
prescribed by RBI in its stipulations on Corporate Governance for NBFCs or HFCs from time to time:

Aggregated exposure to top 20 borrowers with respect to concentration of advances as on March 31, 2025:

Amount
Total Advances to twenty largest borrowers (in ¥ million)’ 384.64
Percentage of Advances to twenty largest borrowers to Total Advances (in %) 0.45%
" Includes loans and advances and interest accrued thereon.
Aggregate exposure to top 20 borrowers with respect to concentration of exposures as on March 31, 2025:
Total exposure to twenty largest borrowers / customers (in % million) 431.45
Percentage of exposures to twenty largest borrowers / customers to total exposure on borrowers / customers (in %) 0.48%

(e) Details of loans, overdue and classified as non-performing assets (NPA in accordance with RBI stipulations:

(a) Opening gross NPA 1593.93
(b) Additions during the year 2716.86
(c) Reductions during the year (2205.10)
(d) Closing balance of gross NPA 2105.69
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A. Details of borrowings granted by NBFC

(a) A portfolio Summary with regard to industries/ sectors to which of borrowings made by Issuer
S. No Segment- wise breakup of AUM % of AUM
Retail
A Mortgages (home loans and loans against property) 10.39
B Gold loans Nil
C. Vehicle Finance Nil
D MFI (Agriculture and allied services) Nil
E MSME Nil
F. Capital market funding (loans against shares, margin funding) Nil
G. Others (Services and unsecured personal loans) 89.61
Wholesale
A. Infrastructure Nil
B. Real Estate (including builder loans)1 Nil
C. Promoter Funding Nil
D. Others Nil
Total 100.00%
(b) NPA exposures of the Issuer (both gross and net exposures) and provisioning made for the same as per the last audited financial

statements of the Issuer
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Movement of gross NPAs Amount (in ¥ million)

(a) Opening gross NPA 1593.93
b) Additions during the year 2716.86
(b) gthey

(c) Reductions during the year (2205.10)
(d) Closing balance of gross NPA 2105.69

Movement of net NPA Amount (in ¥ million)

(a) Opening balance 196.83
(b) Additions during the year 2081.82
(c) Reductions during the year (1981.67)
(d) Closing balance of the Net NPA 296.98

Movement of provisions for NPAs

Amount (in ¥ million)

(a) Opening balance 1397.11
(b) Provisions made during the year 635.04
(c) Write-off / write -back of excess provisions (223.43)
(d) Closing balance 1808.72

(c) Quantum and percentage of Secured Borrowings vis-a-vis Unsecured Borrowings made:

Borrowings o/s March 2025 (in ¥ Cr)
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Secured 6,924.97 96.25
Unsecured 269.924 3.75
Any change in Promoters’ holding during the preceding financial year beyond the threshold as prescribed by RBI
There has been no change in the promoter holding in the Issuer during the last financial year beyond 26%.
C. Disclosure of Assets Under Management
(a) Segment wise breakup
S. No Segment- wise breakup of AUM % of AUM
Retail
A. Mortgages (home loans and loans against property) 10.39
B. Gold loans Nil
C. Vehicle Finance Nil
D. MFI (Agriculture and allied services) Nil
E. MSME Nil
F. Capital market funding (loans against shares, margin funding) Nil
G. Others (Services and unsecured personal loans) 89 61
Wholesale
A. Infrastructure Nil
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B. Real Estate (including builder loans)1 Nil
C. Promoter Funding Nil
D. Others Nil
Total 100.
(b) Type of loans
Particulars Gross AUM (In Tmillion) Gross AUM (%)
1. Secured 8882.92 10.39%
2 Unsecured 76592.94 89.61%
Total assets under management (AUM) 85.475.86 100%
D. Details of borrowers
(a) Geographical location wise
S. No. Top Five States % of AUM
1. Karnataka 18.88%
2. Maharashtra 11.72%
3. Telangana 14.00%
4. Tamil Nadu 7.40%
5. Andhra Pradesh 6.17%
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Total 58.17%

Details of Gross NPA

(a) Segment-wise gross NPA as on March 31, 2025

Segment- wise breakup of gross NPAs Gross NPA (%)’

A. Mortgages (home loans and loans against property) 0.13
B. Gold loans -
C. Vehicle Finance -
D. MFI (Agriculture & allied activities) -
E. MSME -
F. Capital market funding (loans against shares, margin funding) -
G. Others (Services and Unsecured personal loans) 99.87
A. Infrastructure -
B. Real Estate (including builder loans)1 -
C. Promoter Funding -
D. Any other sector (as applicable) -
E. Others -
Total 100
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Details of Assets and liabilities

(a) Residual maturity profile wise into several bucket:
Particulars Up to 30/31 More than More than Morethan3 Morethan6 Morethan1 More than More than Total
EVE 1 month 2 months monthsto6 months to 1 year to 3 3 years to 5 years
to 2 to3 months year years 5 years In¥
months months millions
Deposits 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
Advances 5,570.35 4535.73 4194.63 11098.46 16459.04 25150.91 5126.07 7624.33 79759.53
Investments 11292.24 0.00 87.54 0.00 0.00 0.00 0.00 0 11379.78
Borrowings 3,929.04 3924.63 3952.11 13367.61 19187.72 26014.85 942.96 0 71948.92
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
Assets
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
currency
liabilities

Additional details of loans made by Issuer where it is a housing finance company

NA

H. Disclosure of latest ALM statements to stock exchange
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Liabilities

Borrowings

Other Liabilities

Equity

Total

Assets

Cash & Bank
Balances

Investments

Loans &
Advances

Fixed Assets

Other Assets

Z Million

Over 1 Over 2 Over 3 Over 3-6 Over 6-12 Over 1-3 Over 3-5 Over 5 Total

Month Months Months Months Months Years Years Years

3929.04 3924.63 3952.11 13367.61 19817.72 26014.85 942.97 - 71948.92

2143.19 327.80 296.17 493.59 790.29 2606.32 426.89 677.67 7761.94

- - - - - - - 31626.94 31626.94

7359.59 4867.48 4490.52 14737.91 21663.40 30230.05 3296.505 32713,47 119358.92

5007.77 553.87 1554.19 1871.81 2621.96 593.97 0 0 12203.52

11,292.24 0 87.54 - - - - - 11379.78

5,840.22 4,784.64 4,424.82 11,707.11 17,359.96 26,512.34 7,052.72 7,794.05 85,475.86

- - - - - - - 189.20 189.20

12088.94 29.23 27.44 73.09 188.40 250.72 177.78 2425.62 15,261.21
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Resignation and Appointment of Key Managerial Personnel:

(a) The Board of Directors in their meeting dated August 23, 2024 have approved the appointment of Mr. Anil Kumar Misra (08066460 ) as an
Additional, Non-Executive, Independent Director for a period of 5 years subject to the approval of the shareholders of the Company. The
shareholders in the Annual General Meeting on September 30, 2024 have further approved the same. Mr. Misra has been also appointed as
the Chairman of the Board.

(b) The Board of Directors vide their resolution dated November 14, 2024 have appointed Prachi Mathur as the Company Secretary and Key
Managerial Personnel of the Company with effect from November 14, 2024.

(c) The Board of Directors vide their resolution dated October 07, 2024, have taken on record the resignation of Mr. Thomas Joseph as the
Company Secretary and Key Managerial Personnel of the Company with effect from October 01, 2024

Audited financial statements

(a) Audited standalone financial statements for financial year ending March 31, 2025
https://public-assets.prod.navi-tech.in/navi-website-assests/documents/Financial%20Results%20March%2031%202025.pdf

(b) Audited standalone financial statements for financial year ending March 31, 2024
https: lic-navi- .s3.ap- h-1.amazonaws.com/March%202024

(c) Audited consolidated financial statements for financial year ending March 31, 2024
https://public-navi-docs.s3.ap-south-1.amazonaws.com/March%202024

(d) Audited standalone financial statements for financial year ending March 31, 2023
https://public-navi-docs.s3.ap-south-1.amazonaws.com/March%202023

(e) Audited consolidated financial statements for financial year ending March 31, 2023

https://public-navi-docs.s3.ap-south-1.amazonaws.com/March%202023
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ANNEXURE 10
APPLICATION FORM UNDER FORM PAS-4

Name:

Father’s Name:

Complete address including flat/ house number/ street, locality, pin code
Phone number, if any:

Email ID, if any:

PAN:

Bank account details:

Demat Account Details:

Tick whichever is applicable:-

(a) The applicant is not required to obtain Government approval under the Foreign Exchange Management (Non-debt Instruments) Rules, 2019
prior to subscription of shares:

(b) The applicant is required to obtain Government approval under the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 prior
to subscription of shares and the same has been obtained, and is enclosed herewith:

Signature of the application

Initial of the officer of the Issuer designated to keep the record
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ANNEXURE 11
CONSENT LETTER FROM MERCHANT BANKER

aq.‘l IMVESTMEMT
f:} SKI. .

July 28, 2025

Ta,
NAV] FINSERV LIMITED
CIM: UGS823KA201 2PLCOG253T

Subject: Consent m Act as Merchant Banker for the Issue of Non-Convertible
Debentures wnder SEBI (lssue and Listing of Nom-Convermible Securities)
Regulations, 20H of NAVI AINSERY LIWITED {“the Company ")

Dear SirMadam,

We, 5Kl Capital Semwvices Limited, a SEBl-registered Merchant Bankers holding Registration
MNumber INMOO001276E, hereby confimm our consent to act as the Merchant Banker for the
proposed issue, by way of Private Placement basis of Non-Convertible Debentures ("NCDs™)
by the Company in accordance with the Securities and Exchange Board of India (lssue and
Listing of Mon-Conwertible Securties) Regulations, 2021 (hereinafier referred to as the
"Regulations™)

We confirm that there are no disciplinary actions or proceedings pending against us which may
affect our ability to act as the Merchant Banker for the proposed issue.

The scope of our services and the fee structure shall be as per the separate engagement letier
signed bebwesn the ssuer and us.

Please feel free to contact us for any further nformation or darification.
Thanking you,
For 5Kl Capital Services Limited
Vot
.!;an'mk Wadhwa

Authorzed Signatory
demiglskicapital net

SKI Capital Services Limited
Equity | Commodity | Derivatrves | Merchant Banking | RTA | Insurance | Altemathee Investmenit

Tet 011-45045000 | www sacapital net | Emal: contactiZs kicapitsl ret
Fgd Ofice: 718, Or. Joshi Road, Kool Bagh, New Dehi — 110008 | CIN: UT485300 1933P 10058443
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	Catalyst Trusteeship Limited 
	GDA House, First Floor, Plot No. 85, Bhusari Colony, (Right), Paud Road, Kothrud, Pune, Maharashtra - 411038, India 
	Tel. Nos.: +91 22-49220555 
	E-Mail: ComplianceCTLMumbai@ctltrustee.com 
	Contact person: ​Mr Umesh Salve 
	Website: www.catalysttrustee.com 
	Catalyst Trusteeship Limited 
	SECTION I: GENERAL 
	 
	1.​DISCLAIMERS  
	a)​DISCLAIMER OF THE ISSUER  
	b)​DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
	c)​DISCLAIMER OF THE STOCK EXCHANGES  
	d)​DISCLAIMER OF RBI  
	 
	 
	e)​DISCLAIMER IN RESPECT OF JURISDICTION  
	f)​DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY  
	g)​DISCLAIMER OF THE DEBENTURE TRUSTEE 
	h)​DISCLAIMER IN RESPECT OF THE MERCHANT BANKER 
	 
	THE MERCHANT BANKER ACCEPT NO RESPONSIBILITY FOR ANY STATEMENTS OR INFORMATION PROVIDED OTHER THAN THOSE CONTAINED IN THIS ISSUE DOCUMENT, OR ANY ADVERTISEMENT OR MATERIAL AUTHORIZED BY OR ISSUED AT THE INSTANCE OF THE ISSUER. ANY PERSON PLACING RELIANCE ON ANY OTHER SOURCE OF INFORMATION WILL BE DOING SO ENTIRELY AT THEIR OWN RISK. THE MERCHANT BANKER DO NOT GUARANTEE THE FINANCIAL PERFORMANCE OF THE ISSUER OR THE PROJECT, NOR ASSUME RESPONSIBILITY FOR THE ACCURACY, COMPLETENESS, OR ADEQUACY OF ANY OPINIONS EXPRESSED HEREIN. INVESTORS ARE STRONGLY ENCOURAGED TO MAKE INDEPENDENT DECISIONS AFTER CAREFULLY EVALUATING ALL AVAILABLE INFORMATION. 


	SECTION II: DEFINITIONS / ABBREVIATIONS  
	SECTION III: FINANCIAL INFORMATION AND OTHER REGULATORY DISCLOSURES 
	1.​Details of Promoters of the Issuer:  
	2.​Details of Credit Rating, along with the latest press release of the Credit Rating Agency in relation to the re-issuance and a declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be older than one year from the date of opening of the issue.  
	3.​Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and the details of in-principle approval for listing obtained from these stock exchange(s), and creation of Recovery Expense Fund (REF) 
	4.​Issue Schedule (*)  
	5.​Details of the following:  
	 
	Catalyst Trusteeship Limited 
	GDA House, First Floor, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune, Maharashtra - 411038, India 
	Tel. Nos.: +91 22-49220555 
	Fax Nos.: NA 
	E-Mail: ComplianceCTL-Mumbai@ctltrustee.com 
	Contact person: Mr. Umesh Salve 
	Website: www.catalysttrustee.com/ 
	6.​About the Issuer 
	Expenses of the Issue*       
	 
	Sr No 
	Particulars 
	Estimate Amount of Expense (in INR) 
	% of the total Expense 
	% of the Issue 
	1. 
	Underwriting commission 
	2. 
	Brokerage, selling commission and upload fees 
	3. 
	Fees payable to the registrars to the issue and depository 
	4. 
	Fees payable to the legal advisors 
	5. 
	Fees payable to the Debenture Trustee 
	6. 
	Advertising and marketing expenses 
	7. 
	Fees payable to the regulators including stock exchanges 
	8. 
	Expenses incurred on printing and distribution of issue stationary 
	9. 
	Any other fees, commission or payments under whatever nomenclature 
	10. 
	Total 
	 
	*Expenses have been calculated assuming Debentures up to INR 30,00,00,000/- (Indian Rupees Thirty Crores Only). 
	7.​The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow statement) both on a standalone and consolidated basis for a period of three completed years, which shall not be more than six months old from the date of this Key Information Document or issue opening date, as applicable. Such financial statements shall be audited and certified by the statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India (“ICAI”). 
	8.​Listed issuers (whose debt securities or specified securities are listed on recognized stock exchange(s)) in compliance with the SEBI LODR Regulations, may disclose unaudited financial information for the interim period in the format as specified therein with limited review report in the issue document, as filed with the stock exchanges, instead of audited financial statements for the interim period, subject to making necessary disclosures in this regard in issue document including risk factors. 
	9.​Key Operational and Financial Parameters on Consolidated and standalone basis. 
	10.​Details of any other contingent liabilities of the Issuer based on the last audited financial statements including amount and nature of liability 
	11.​The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group company etc.) on behalf of whom it has been issued.  
	12.​Brief History of Issuer since its incorporation giving details of its following activities: 
	13.​Details regarding the Directors and Key Managerial Personnel of the Issuer  
	 
	14.​Details of directors’ remuneration, and such particulars of the nature and extent of their interests in the Issuer (during the current year and preceding three financial years) 
	15.​Contribution being made by the directors as part of the offer or separately in furtherance of such objects. 
	 
	Not Applicable 
	 
	16.​Any financial or other material interest of the directors, promoters, key managerial personnel or senior management in the offer and the effect of such interest in so far as it is different from the interests of other persons. 
	17.​Details regarding the Auditors of the Issuer  
	 
	(a)​Details of the auditor of the Issuer: 
	 
	 
	(b)​Details of change in auditor for preceding three financial years and current financial year: 
	 
	Refer to Section 5 (Regulatory Disclosures) point 18 of the General Information Document  
	 
	18.​Details of the following liabilities of the issuer, as at the end of the preceding quarter, or if available, a later date  
	19.​Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance Company, the following disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials:  
	 
	Particulars of disclosure 
	Details 
	Details with regard to lending done out of the issue proceeds of earlier issuances of debt securities (whether public issue or private placement) by the issuer 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Details of change in shareholding 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Disclosure of Assets under-management 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Details of borrowers 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Details of Gross NPA 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Details of Assets and Liabilities 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	Additional details of loans made by issuer where it is a Housing Finance Company 
	N.A. 
	Disclosure of latest ALM statements to stock exchange : 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	 
	20.​Details of any outstanding borrowings taken/ debt securities issued for consideration other than cash.  
	 
	21.​Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities, commercial paper (including technical delay) and other financial indebtedness including corporate guarantee or letters of comfort issued by the Issuer, in the preceding three years and the current financial year 
	22.​Any material event1 / development or change having implications on the financials/credit quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations resulting in material liabilities, corporate restructuring event etc.) at the time of issue which may affect the issue or the investor’s decision to invest / continue to invest in the non-convertible securities/ commercial paper. 
	23.​Any litigation or legal action pending or taken by a Government Department or a statutory body or regulatory body during the three years immediately preceding the year of the issue of the issue document against the promoter of the Issuer. 
	24.​Details of default and non-payment of statutory dues for the preceding three financial years and current financial year  
	25.​Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group companies or any other person, whose outcome could have material adverse effect on the financial position of the Issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the debt securities and/ or non-convertible redeemable preference shares. 
	26.​Details of acts of material frauds committed against the Issuer in the preceding three financial years and current financial year, if any, and if so, the action taken by the Issuer  
	27.​Details of pending proceedings initiated against the Issuer for economic offences, if any 
	28.​Related party transactions entered during the preceding three financial years and current financial year with regard to loans made or, guarantees given or securities provided.  
	29.​In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to any entity who is a ‘group company’ then disclosures shall be made in the appended format:  
	 
	Not Applicable 
	30.​A portfolio summary with regards to industries/ sectors to which borrowings have been granted by NBFCs:  
	31.​Quantum and percentage of secured vis-à-vis unsecured borrowings granted by NBFCs 
	​ 
	Please refer to the information / details set out in the Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	 
	32.​Any change in Promoters’ holdings in NBFCs during the preceding financial year beyond the threshold specified by the RBI from time to time:  
	 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	33.​Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement) and experts   
	34.​The names of the debenture trustee(s) shall be mentioned with a statement to the effect that debenture trustee(s) has given its consent for appointment along with the copy of the consent letter from the debenture trustee 
	35.​If the security is backed by a guarantee or letter of comfort or any other document / letter of a similar nature, a copy of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in the offer document. 
	36.​Disclosure required under form PAS-4 under Companies (Prospectus and Allotment of Securities), Rules, 2014 but not contained in this schedule, if any.  
	 
	37.​Project details: gestation period of the project; extent of progress made in the project; deadlines for completion of the project; the summary of the project appraisal report (if any), schedule of implementation of the project 
	38.​If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied directly or indirectly:  
	(ii)​in the purchase of an interest in any business and by reason of that purchase, or anything to be done in consequence thereof, or in connection therewith,  
	 
	Not Applicable 
	 
	39.​If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied directly or indirectly in purchase or acquisition of any immoveable property including indirect acquisition of immoveable property for which advances have been paid to third parties, the names, addresses, descriptions and occupations of the vendors, disclosures regarding: 
	 
	40.​If: 
	 
	Not Applicable 
	 
	41.​The broad lending and borrowing policy including summary of the key terms and conditions of the term loans such as re-scheduling, prepayment, penalty, default; and where such lending or borrowing is between the Issuer and its subsidiaries or associates, matters relating to terms and conditions of the term loans including re-scheduling, prepayment, penalty, default shall be disclosed.  
	42.​The aggregate number of securities of the Issuer and its subsidiary companies purchased or sold by the promoter group, and by the directors of the Issuer which is a promoter of the Issuer, and by the directors of the Issuer and their relatives, within six months immediately preceding the date of filing the issue document with the Registrar of Companies, shall be disclosed.  
	 
	43.​The matters relating to: 
	(ii)​Time and place at which the contracts together with documents will be available for inspection from the date of issue document until the date of closing of subscription list. 
	44.​Reference to the relevant page number of the audit report which sets out the details of the related party transactions entered during the three financial years immediately preceding the issue of issue document 
	45.​The summary of reservations or qualifications or adverse remarks of auditors in the      five financial years immediately preceding the year of issue of issue document, and of their impact on the financial statements and financial position of the Issuer, and the corrective steps taken and proposed to be taken by the Issuer for each of the said reservations or qualifications or adverse remarks      
	46.​The details of: 
	●​prosecutions filed, if any (whether pending or not); and 
	47.​Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention: 
	48.​Details about underwriting of the issue including the amount undertaken to be underwritten by the underwriters   
	 
	Not applicable 
	 
	49.​A declaration confirming that the permanent account number, Aadhaar number, driving license number, bank account number(s), passport number and personal addresses of the promoters and permanent account number of directors have been submitted to the stock exchanges on which the non-convertible securities are proposed to be listed, at the time of filing the draft issue document. 
	 
	This is submitted to the stock exchange. 
	 
	50.​Financial statements shall be accompanied with the auditor’s report along with the requisite schedules, footnotes, summary etc. 
	 
	The same is set out in point 3 of Annexure 9 of this Key Information Document. 
	 
	51.​Risk Factors: 
	 
	 
	(a)​A risk factor to state that while the debenture is secured against a charge to the tune of 100% of the principal and interest amount in favour of debenture trustee, and it is the duty of the debenture trustee to monitor that the security is maintained, however, the possibility of recovery of 100% of the amount shall depend on the market scenario prevalent at the time of enforcement of the security. 
	 
	As set out in the General Information Document 
	 
	(b)​In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the material covenants such as creation of security as per terms agreed, default in payment of interest, default in redemption or repayment, non-creation of debenture redemption reserve, default in payment of penal interest wherever applicable. 
	 
	As set out in the General Information Document 
	 
	(c)​Financial Disclosures 
	 
	The financial disclosures under this Key Information Document are made as on March 31, 2025 (where statutorily required), or such other specific date as mentioned alongside the relevant requirement (which is in due compliance with the provisions of the Applicable Law). This is on account of the financial statements for the period ended 30 June 2025 are still in the process of being finalised and the statutory timeline for the same is not over. 
	 
	52.​UNDERTAKING BY THE ISSUER 
	53.​Other details  
	Payment Mechanism  
	Debentures shall be transferred subject to and in accordance with the rules/ procedures as prescribed by the Exchange(s)/ Depositories/ Depository Participant of the transferor/ transferee and any other applicable laws and rules notified in respect thereof 
	 
	 

	SECTION IV: TERM SHEET OF THE ISSUE | SUMMARY OF TERMS 
	ii.​If the Final Redemption Date and Principal payment dates of the Debenture falls on a day which is not a Business Day, the payment of any amounts in respect of the Outstanding Principal Amounts (including the last Interest Amount payment) to be made shall be made on the immediately preceding Business Day. 
	iii.​Additionally, the day on which payment of interest / redemption with respect to debt securities falls due, it has been decided that interest / redemption payments shall be made only on the days when the money market is functioning in Mumbai, India.  

	SECTION V: INFORMATION PURSUANT TO REGULATION 50A(6) OF THE SEBI NCS REGULATIONS  
	SECTION VI: DISCLOSURES AS PER PAS-4  
	 
	The justification for the allotment proposed to be made for consideration other than cash together with valuation report of the registered valuer 
	Intention of promoters, directors or key managerial personnel to subscribe to the offer (applicable in case they intend to subscribe to the offer) (not required in case of issue of non-convertible debentures); 
	The names of the proposed allottees and the percentage of post private placement capital that may be held by them (not applicable in case of issue of non-convertible debentures) 
	The change in control, if any, in the Issuer that would occur consequent to the private placement 
	The number of persons to whom allotment on preferential basis/ private placement/ rights issue has already been made during the year, in terms of number of securities as well as price 
	Contribution being made by the promoters or directors either as part of the offer or separately in furtherance of such objects 
	Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a statutory authority against any promoter of the offeree company during the last three years immediately preceding the year of the circulation of the offer letter and any direction issued by such Ministry or Department or statutory authority upon conclusion of such litigation or legal action  
	The details of significant and material orders passed by the Regulators, Courts and Tribunals impacting the going concern status of the Issuer and its future operations: 
	Capital structure of the Issuer 
	Number and price at which each of the allotments were made in the last one year preceding the date of the offer letter separately indicating the allotments made for considerations other than cash and the details of the consideration in each case  

	SECTION VII: DECLARATION  
	ANNEXURE 1 
	ANNEXURE 2 
	     COPY OF FINANCE COMMITTEE AND BOARD RESOLUTION  
	  
	 
	     COPY OF SHAREHOLDERS RESOLUTION 
	 
	ANNEXURE 4 
	COPY OF DEBENTURE TRUSTEE APPOINTMENT AGREEMENT 
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